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WATER DEPARTHMENT
BRICHTON, TILLINOIS.

 the Pinancial Transactions of the WATER wm. .
VILLAGE OF BRIGHTON, TLLINOIS for the Plscal Year Ended July 31, 195L. Our
cmimimmmm“mmﬂthmmmﬂm standards,
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""" We 'submit herewith the following Financial Statassnts and our related

coumentss
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EXHIBIT %B* - OPERATING FUND - smmormmmmm
For the Fiscal Year Ended JulySl. 195&.

EXHIBIT “Cw - STATEMENT OF DEPRECIATION AND CAPITAL FUND BALANCES
For the Fiscal Year Ended July 31, 195k.

SCHEDULE ®]1" - SCHEDULE OF GENERAL REVENUE WATER BONDS OQUTSTANDING
AS AT JULY 31, 1954e

Sale of water was notably increased from sales of $16,881.75 for the
year ended July 31, 1953 to $30,844.87 for the current year or an increase in

sales of 62,7f. The major increase in sales occured in the bulk sales department,

a direct result of the drought that existed in the area during the major portien

of the year; metered customers however, increased from 296 at the beginning of
the year to 323 at July 31, 1954 or an increase of 27 metered customers.
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We did not confirm Accounts Feceivable at July 31, 1954 by direct
confirmation with customers. It is noted that the Village of Brighton made
no payments to the Water Department during the year for water used, the Water
Department however, is billing the Village monthly as per the requirements
of the Sond Indenture with bondholders.

In our opinion the accompanying Fund Balance Sheet and related Statement
of Operations present fairly the Financial Position of the Water Department
of the Village of Brigihton, Illinois at July 31, 1954, and the results of its
operations for the Piscal Year Ended July 31, 1954, in conformity with gen-
erally accepted accounting prineciples applied on a basis consistent with that
of the preceding year.

Respectfully submitted

ﬁwwa

James G- -
Certified Public Accountant.
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Connection Charges 2,660.00
Late Penalties L2147
| GROSS OPERATING INCOME ,
Water Used $ 3,280.69
Wages and Salaries:
Salaries, Water Board 36,00 4,137.89
. New NMeters T7l.42
Repairs and Maintenance 0 , 188,78
Bank Oollection Fees ) 226.34
Electric ' o i 639.99
Accounts Charged Off 5994
Accounting : 75400

Retirement of Bonds £ 4,000.00
Intersst on Bonds 64520.,00
Addition to Depreciation Heserve 600.00
Extension of Water Main —ha36be 7L

FUND BALANCE AUGUST 1, 1953
FUND BALANCE JULY 31, 1954

53355473k
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$64,551.62







