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_We have examined the Fund Balence Sheet of the Brig

on Municipa! Water Departs

s of July 31, 1955, and the related Statements of income end Fund Balances for the Fiscal

Year then ended. OQur examination was made in accordance with generslly accepted auditing
standards, and accordingly included such tests of the accounting records and such other =
euditing procedures as we considersd necessary in the circumstences, except as explained
in the following paragraph, Sl o X 11
Accounts Receivable st July 31, 1955, were not confirmed by correspondence with
m' sl y l‘ = T Ges ® b1 % D i N
#e submit herewith the following Financlial Stetements and our related comments:
EXHIBIT "A"-FUND BALANCE SHEET AS AT JuLY 3!, 1955
EXNIBIT "B"-0PERATING FUND '
COMPARATIVE STATEMENT OF INCOME AND FUND BALANCE
For the Fiscal Year Ended July 31, 1955 b
EXHIBIT “C"-STATEMENT OF DEPRECIATION AND PLANT FUND BALANCES {
- For the Fiscal Yeer Ended July 31, 955 '
SCHEDULE ™ I"~SCMEDULE OF GENERAL REVENUE WATER BONDS l
OUTSTANDING AS AT JuLY 3i, 1955
Sale of water was decreased from sales of, $ 30,844,87, for the year ended July 31,
1954, to sales of, § 25,961.32, for the current year ended July 31, 1955, or a decrease i
of, § 4,883.55. The Bulk Sales decreased an amount of, § $,558.05, for the current g
year ended; whereas, the sale of weter 1o metered customers increased an amount of,
$ 674.50. The decrease in Bulk Sales is a direct result of the relief from drought in
the area during the current yeer, 88 compared To the previous year, when a serious
drought éxisted in the tarming community of Brighton,
Metered Customers incressed from, 323, at the baginning of the yeer to, 344, at
the end of the yesr, or an incresse of 2i.
BRI § e — =——= =S == e m— - =
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The wWater Depertment is billing the Viliage of Brighton for fire hydrant rental;
annually, at the rate of, § 2,025.00. On August |, » the Village of Brighton;s

. @ccouat was an amount of § 4,016.25, end at July 31, 1955, increased to an amount of
-$.5,080.25. At July 31, 1955, & Reserve for Doubtful Accounts was established for

,I;fn,_nur opinion the accompanying Fund Balance Sheet and related Statement of
present fairly the Finencial Position of the Water Department of the Vil-

_lage of Brighton, 11linols, ot July 31, 1955, and the results of its operations for

the Fiscal Year ended July 31, 1955, in conformity with generally accepted accounting

principles applied on a basis consistent with that of the preceding yeer.

Respectfully Submitied,

R. C. Scheffel s
Certified Public Accountant
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FUND-BALANCES AT AUGUST 1, 1954
ADDITIONS :
Allocsted from the ming Fund
Sonds Retired
Total

DEDUCTIONS
Depreciation for the Current Year

FUND BALANCES AT JuLY 31, 1935

""munm

$ 1,550.00
m.@"

___,ﬁ_ :

$ 2,150.00

PLANT

$ 65,316.23
$ 69,316.23
g g .‘ﬂ&.ﬁ
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1971

1974

1975
1976
1977
is78
1979
1980

$ 5,000.00
5,000.00
5,000,00
5,000,00
5,000.00
5,000.00
5,000,00
5,000.00
5,000,060
6,000,00
6,000.00
6,000,00

$ 3,180.00
6, 160.00
5,960.00
5,760.00
5,560.00
5, 360,00
5,160.00
4,960,00
4,760.0C
4,550,00
4,320.00
‘.m,m
3,840,00
3,600,00
3,360.00
3,120.00
2,880.00
2,600.00
2,320.00
2,040.00
1,760.00
1,480.00
1,200.00

920.00
640,00

—220,00

§ 89,900.00
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