OLDEST BANK IN :_:l.-Ldes-.--_oRGgleEp 1851

SPRINGFIELD M, \RINE BANK

MEMBER FEBE‘R'AL--RESERVE SYSTEM

SPRINGFIELD.ILI,INGIS.

.M

August 8, 1957

Village of Brighton
Water Department
Brighton, I1linois

Gentlemen:

As a holder of some of
will you please see that

mailing list for annual g

your securities,
our name is added to your
nd interim reports,

¥When you have added our name to your
records, please let us know,

Thank you very much,

Yours very truly,
« D. Fagan

Investment Department
JDF/gm

Meiled copy of audit on October 11, 1957






R. C. SCHEFFEL & COMPANY

Partners— Certified Public Accountants
Ricaarp C. SCHEFFEL, C.P.A. ELFGEN BUILDING _ : Puones: 2-4411
GeNE F. KRATSCHMER, G.P.A. : ' 601 East Tamo StREET 0 ¢ i 9.5848
ALTON, ILL.

. August 30, 1957

village of B}ightqnlf.m
Water Department
Brighton, 1ilinois
Gentlemen:

We have examined the Fund BaiEncézéheé?'bf +he Brighton Municipal Qa*er Department
as of Jb}y 31, 1957, and The related Statements of Income and Fund Bélaﬁée for the Fiscal
Yeor Then ended. Our examination wes made in accordance with géﬁérai;y accepted auditing
standards, andréccordingly included such tests of fhé.éhégbn?ing'fecords and such other
audi?ihg procedures as we considered necessaryrin the circumstances.

Accounts Receivable at July 31, 1957, were wf Sont)rmod by direct correspondence
with debtors. S g ' %

We submit herewith %he fcl!owing financiéi‘sfafemenfs, and our related comments:

EXWIBIT "A" - FUND BALANCE SHEET AS AT July 31, 1957

EXHIBIT "B" - OPERATING FUND

COMPARATIVE STATEMENT OF INCOME AND FUND BALANCE
FOR THE FISCAL YEAR ENDED JulLy 31, 1957

EXHIBIT "C" - OTHER FUNDS |
. STATEMENT OF FUND BALANCES e
FOR THE FISCAL YEAR ENDED JuLy 3!, 1957
" SCHEDULE "1" - SCHEDULE OF GENERAL REVENUE BONDS OUTSTANDING

AS AT JuLy 31, 1957

A summary of all assets of the Water Depariment, as of July 31, 1957, is as follows:

Cash on Hend and in Bank : . 1ol 40,857,786
‘Accounts Receivable - Customers (Net) : S o
inter-Fund Accounts Receivable 5,101.45
tnvestments 20,545,07
water System Cost $237,074. 90

Less, Accumulated Depreciation 5. 83 Srged 4
Total Assets f o e i




—-21ShEN -2-

Total Liabilities and Fund Balances are summarized as follows:

Accounts Payable $ 806.47
Meter Connection Deposits 100,00
Customers Meter Deposits 252.00
Inter-Fund Accounts Payable 5,101.45
Bond interest Payable ? : 2,980.00
! Bonds Qutstanding 149,000,000
Fund Balances 110,249.77
p Total Liabilities and Fund Balances $268,489.69

Hh‘l‘_e_l" Sa I\Qs of”sz_s__-.mz‘.-m :_'\i_iérﬂ $2,870.50 less than in the preceding year, when
the sai§s were $28,413.20. Sales to mefered customers fncraased $1,182.75, due
prlmnrily'fb'gn=fnéréa§é in the number of metered users from 380 at July 31, 19%6,
to 413 at July 31, 1957; hbwéver, Bulk Sales"decreased $4,053.25 from the previous
year, and uere.55,376.85 in the year just ended. %

s th{édéa?jﬁ the water sales for the year is $2,025.00 for hydrant rental which 71
ugsipil!eq:fp the Village of Brighton. The total amount billed to the Village but |
not ﬁafd;%iaé $9,091.25 at July 31, 1957, and the entire amount has been offset by
$9,091.25 set up as 2 Reserve for Doubtful Accounts.

; We respectful ly recommend that minutes of the water cammisslon be kept in written ‘
form, in order that their actions may be properiy recorded.

;‘fn_bbﬁ oﬁlnion, subject to the previous comment pertaining to our not having
confirﬁodAfﬁe Accounts Receivable, the aecompanyipg Fund Balance Sheet and related
Statement of Income and Fund Balance present fafrlf the Financial Position of the
Water Department of the Village of Brighton, 1llinois, at July 31, 1957, and the re-
sults of its operations for the Fiscal Year then ended, in conformity with generally
accepted accounting principles applied on a basis consistent with thaet of +he preceding
year.,

Respectfully submitted,

A 73
p ’ I8 i .'z. 44

R. C. SCHEFFEL & COMPANY




ASSELS

OPERATING FUND:

-Cash on Hend and in Bank

Accounts Recelvable, Water users:
Customers - Billed
Customers - Billed August I, 1957
-Customers - Connection Charges
Village of Brighton
Less, Reserve for

i Doubtful Accounts = o 9

Investments (Savings and
Loan Association Stocck)

Total

_CUSTOMERS METER DEPOSIT FUND:
Cash in Bank

DEPRECIATION FUND:
Due from Operating Fund.

_BOND INTEREST AND REDEMPTION FUND:
Cash in Bank
 Total
PLANT FUND:

Water System (Cost)
Less, Accumulated Depreciation

Total
- TOTAL

$9,091.25

$ 2,605.76
‘% 16,06
l,661.65
125,00

"O"' l.mz-?'

—20,545,07

$ 7,980,00

$237,074.90

- 6,872,20

VILIAGE OF BRIGHTON, ILLINOIS
HATER DEPARTMENT

$ 24,953.54
252.00

5,101.45

7,980.00

230,202,70
$268,489.69

LLABLLILIYLES AND Eu Nl
OPERATING FUND:
Accounts Payable $ Be.47
Meter Connection Deposits 100,00
Due to Depreciation Fund 5,101 .45

Fund Balance (Exhibit "B")

Total

CUSTOMERS METER DEPOSIT FUND:
Customers Meter Deposits

DEPRECIATION FUND:
Fund Balance (Exhibit "C")

BOND INTEREST AND REDEMPTION FUND:
Interest Payable (Due August |, 1957)
Fund Belance (Exhibit "C")

Totali :
PLANT FUND: !
Bonds Fayable - Current
{Due August 1, 1957) $ 5,000.00
pBonds Payable - Long Term 144 00

Fund Balance (Exhibit "'C")

Total

TOTAL

BALANGCE

$ 6,007.92

—t8,945,62

§ 2,980.00
. 2,000,00

$149,000,00
_.B81,202,70

$ 24,953.54

252,00

5,101.45

7,980.00

S e e en
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sale of Wateri

Metered Customers §18,140.85
Bulk Sales 5,376.88 .
yillage of Brighfon (See Note) 2,925,00

Connection Charges
Late Penalties i
Dividends on Investments
(Savings and Loan Association Stock)

GROSS-TNCQNE
EXFENSES‘ s

Water Purchased
Wages and Salaries;

Meter Reader $ 1,730,000
Meter Installation 1,313,50
Bookkeeper ' 600,00
Commissions on Bulk Sales 144,47
‘Water Board ' 36,00

Meters and Material

Repairs and Malntenance

Bank Col lection Fees

Office Supplies

Electric

Uncol lectible Accounts (See Note)

Accounting

i nsurancge

Miscel laneous

tasements - Railroad
Total Expenses

INCOME BEFORE PROVISION FOR RESERVES,
DEBT RETIREMENT, AND CAPITAL OQUTLAY
FROVISION FOR RESERVES, DEBT RETIREMENT,
AND CAPITAL OUTLAY:
Retirement of Bonds
| nterest on Bonds
Allocation to Depreciation Reserve
Extension ot Water Mains - Capital Outlay
NET INCREASE OR DECREASE TO FUND BALANCE
FUND BALANCE, AUGUST |

FUND BALANCE, JuLy 3l

Note: includes $2,025.00 in each year charged to the Viliage of Brighton, iilinois, for hydrant rental.

$25,542,70
3,&45-00
45,41

BN 73T 7.

$ 3,167.79.

4,443,97
i,U28.85
46432
282.38
41,33
736,50
2,051.97
20.00
159,80
19,20

$30,058.75

~A2.077,09

$17,982,66

13,489,89
$ 4,492.77
142402,80

$18,945,62

$16,958,10
9,430,10

$ 1,200,00
846,00
480,00

1,369,20

- [0

$28,413,20
2,183,00
50.18

w8 2.4 00

§ 3,403,34

3,934,20
2,344,712
207.69
264,11
185,82
707.32
2,029.00
90,00

= U..

<8

g
wllia

$ 5,000,000

6, 160,00
2,551.45

221878

$31,188.38

A2, 166,20

$18,022.18

$ 768.05
15,220,90

$14,452,85




FUND BALANCES, AUGUST |, 1956

ADD I TIONS :
Allocations from Operating Fund
Bonds Retired § O A
Capital Qutiay (Water Main Extension)
Paid out of Operating Fund

Total
DEDUCTIONS :
Depreciation
Bonds Retired
interest on Bonds

Total Deductions

FUND BALANCE, JuLY 31, 1957

$ 5,101 .45

$ =0-
$ 5,101.45

FND FLND
$ 4,501.45 § 5,000.00
600.00 10, 960.00

$15,960,00

e

5,000.00
- 2,980.00

$10,960.00
$ 5,000,060

. PLANT

EUND
$76,643.56

5,000,00

: 1,929.89

§83,573.45
$ 2,370.75
!

$ 2,370,725

$81,202,70
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80.00

$§ _77,580.00

149,000,000

Totals
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