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Independent Auditors' Report

June 27, 1992

To the President
and Board of Trustees
Village of Brighton, Illinois

We have audited the accompanying general purpose financial statements of
the Village of Brighton, Illinois as of April 30, 1992, and for the year then
ended, as listed in the table of contents. These general purpose Financial
statements are the responsibility of the Village of Brighton, Illinois
management. Our responsibility is to express an opinion on these general purpose
financial statements based on cur audit.

We conducted our audit in accordance with generally accepted auditing
standards. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by
village officials, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our
opinion.

In ocur opinion the general purpose financial statements referred to in the
first paragraph present fairly, in all material respects, the financial position
of the Village of Brighton, Illinois as of April 30, 1992, and the results of its
operations and the cash flows of its proprietary fund type (water and sewer
utility) for the year then ended in conformity with generally accepted accounting
principles.




Our audit was conducted for the purpose of forming an opinion on the genheral
purpose financial statements taken as a whole. The combining and individual fund
and account group financial statements and schedules listed in the table of
contents are presented for purposes of additional analysis and are not a required
part of the general purpose financial statements of the Village of Brighton,
Illincis. Such information has been subjected to the auditing procedures applied
in the audit of the general purpose financial statements and, in our opinion, is
fairly presented in all material respects in relation to the general purpose

financial statements taken as a whole.

Certified Public Accountants

SCHEFFEL & LOY, P.C.
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June 27, 1992

To the President
and Board of Trustees
Village of Brighton, Illinois

We have audited the general purpose financial statements of the Village of
Brighton, Tllinois, for the year ended April 30, 1992, and have issued our
report thereon dated June 27, 1992. As part of our audit, we made a study and
evaluation of the system of internal accounting control to the extent we
considered necessary to evaluate the systems as reguired by generally accepted
auditing standards and the standards for financial compliance audits contained in
the U.S5. General Accounting Office Standards for Audits of Covernmmental
Organizations, Programs, Activities, and Functions. For the purpose of this
report, we have classified the significant internal accounting controls in the
following categories:

1. Petty Cash
2 Cash and Investment Balances
3. Taxes
4, Interfund Transactions
5. Short Term Debt
6. Bonded Debt
7. Cash Receipts
8. Cash Disbursements
9. Payroll
10. Purchasing
1l. Insurance
12. Financial System

our study included all of the control categories listed above.

The purpose of our study and evaluation was to determine the nature, timing,
and extent of the auditing procedures necessary for expressing an opinion on the
entity's financial statements. Our study and evaluation was more limited than
would be necessary to express an opinion on the system of internal accounting
control taken as a whole or on any of the categories of controls identified
above,




The management of the Village of Brighton, Illinois is responsible for
establishing and maintaining a system of internal accounting control. In
fulfilling this responsibility, estimates and judgments by the manhagement are
required to assess the expected benefits and related costs of control
procedures. The cbjectives of a system are to provide the management with
reasonable, but not absolute, assurance that assets are safequarded against loss
from unauthorized use or disposition, and that transactions are executed in
accordance with the management's authorization and recorded properly to permit
the preparation of financial statements in accordance with generally accepted
accounting principles. Because of inherent limitations in any system of
internal accounting control, errors or irregularities may nevertheless occur and
not be detected. Also, projection of any evaluation of the system to future
pericds is subject to the risk that procedures may become inadequate because of
changes in conditions or that the degree of compliance with the procedures may
deteriorate.

Our study and evaluation, made for the limited purpose described in the first
paragraph, would not necessarily disclose all material weaknesses in the system.
Accordingly, we do not express an copinion on the system of internal accounting
control, taken as a whole or on any one of the categories of controls identified
in the first paragraph. However, our study and evaluation disclosed no condition
that we believe results in more than a relatively low risk that errors or
irregularities in amounts that would be material in relation to the financial
statements, may occur and not be detected within a timely period.

This report is intended solely for the use of the management of the Village
of Brighton, TIllinois, and should not be used for any other purpose. This
restriction is not intended to limit the distribution of this report which is a

matter of public record.
Getetrd ¢ Loy

Certified Public Accountants

SCHEFTFEL & LOY, P.C,
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June 27, 1992

To the President
and Beard of Trustees
Village of Brighton, Tllinois

We have audited the general purpose financial statements of the Village of
Brighton, Illinois for the year ended April 30, 1992, and have issued our report
thereon dated June 27, 1992, Our examination was made in accordance with
generally accepted auditing standards and the standards for financial and
compliance audits contained in the Standards for Audit of Covermmental
Organizations, Programs, Activities, and Functions, issued by the U.S. General
Accounting Office, and accordingly included such tests of the accounting records
and such other auditing procedures as we considered necessary in the
circumstances.

The management of the Village of Brighton, Illinois is responsible for the
Village's campliance with laws and regulations. TIn connection with our audit
referred to above, we selected and tested transactions and records to determine
the Village's compliance with laws and regulations, noncompliance with which
could have a material effect on the general purpose financial statements.

The results of our tests indicate that for the items tested, the Village of
Brighton, Illinois complied with those provisions of laws and regulations,
noncompliance with which could have a material effect on the combined fimancial
statements. Nothing came to our attention that caused us to believe that for the
items not tested the Village of Brighton, Illincis was not in compliance with
laws or regulations, noncompliance with which could have a material effect on the
Village's general purpose financial statements.

ebutnt 7 Loy

Certified Public Accountants




VILIAGE OF BRIGHTON, ITIINOIS

COMBINED BATANCE SHEET ~ ALL FUND TYPES AND ACOOUNT GROUPS

ASSETS

Cash

Investments -~ Time Certificates

Property Taxes Receivable

Due from Govermmental Agencies

Accounts Receivable and
Unbilled Water Usage

Fixed Assets (Net of
Accumilated Depreciation)

Deferred Charges

TOTAL

LTABTTITIES AND MUNICTPAL EQUITY

Liabilities -
Accounts Payable
Customers' Deposits
Accrued Expenses
Deferred Property Taxes
Bonds Payable
Total Liabilities

Municipal Equity -

APRIL 30, 1992

GOVERNMENTAL FUND TYPES PROPRTETARY ACOOUNT GROUP

Investment in General Fixed Assets

Fund Balance
Reserves
Contributed Capital
Retained Earnings
Total Municipal Equity

TOTAL

SPECTAT,  FUND TYPE GENERAT,
GENERAL, REVENUE [ENTERPRISE FIXED
FUND FUNDS FUND ASSFTS
$ 128,755 § 150,445 § 246,281
246,690
25,008 62,034
36,637 3,032
.88,190
5,022,373 $ 726,878
42,338
$ 190,400 $ 215,511 $ 5,645,872 $ 726,878
$ 4,597 % 8,857 $ 52,116
18,320
8,291 1,200
25,008 62,034
1,365,000
$ 37,896 $ 70,801 $ 1,436,636 $ 0
$ 726,878
$ 152,504 $ 144,620
$ 423,081
3,367,890
418,265
$ 152,504 $ 144,620 $ 4,209,236 S 726,878
$ 190,400 $ 215,511 $ 5,645,872 § 726,878

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.

EXHIBIT "A"

TOTALS

(MEMORANDUM ONILY)
APRTY, 30,

1992

$ 525,481
246,690
87,042
39,669

88,120

5,749,251
42,338

1991

$ 502,868
420,209
84,200
34,523
86,793

5,787,565

$ 6,778,661

70,750

$ 6,986,908

$ 65,570 $ 51,480
18,320 19,855
9,491 7,219
87,042 84,200
1,365,000 1,415,000
$ 1,545,423 $ 1,577,754
$ 726,878 $ 693,029
297,124 271,658
423,081 582,334
3,367,890 3,433,086
418,265 429,047

$ 5,233,238 $ 5,409,154

$ 6,778,661 $ 6,986,908




VILIAGE OF BRTGHTON, TIITNOTS

EXHIBIT "B"

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
GOVERNMENTAT. FUND TYPES
YEAR ENDED APRTI, 30, 1992

REVENUES:
Taxes
Intergoverrmental

Licenses and Permits

Fines
Interest
Other
Total Revenues

EXPENDITURES :
General Government
Public safety

Streets and Highways

Wel fare
Recreation
Library

Total Expenditures

REVENUE OVER (UNDER)
EXPENDITURES

FUND BATANCE,
BEGINNING OF YFAR

FUND BATANCE,
END OF YEAR

COVERNMENTAL, FUND TYPES

SPECTAT,

GENERAL, REVENUE
FUND FUNDS

$ 27,838 $ 71,435
237,611 45,559

10,779
15,793

5,559 5,858
27,578 442

$ 325,158 S 123,204
] 129,966 $ 15,613
127,547 14,642
20,193 46,523
13,174 29,925
13,345 6,301
5,757

$ 304,225 $ 118,761
$ 20,933 $ 4,533
131,571 140,087

$ 152,504 $ 144,620

TOTALS
MEMORANDUM ONI ¥
VEAR _ENDED
APRTL 30,
1992 1991
$ 99,273 $ 106,640
283,170 285,304
10,779 9,886
15,793 15,809
11,417 13,564
28,020 41,157
$ 448,452 $ 472,360
$ 145,579 $ 183,985
142,189 137,747
66,716 105,513
43,099 38,331
19,646 15,672
5,757 4,688
$ 422,986 S 485,936
$ 25,466 $( 13,576)
271,658 285,234

$ 297,124

$ 271,658

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C,




VIIIAGE OF BRIGHTON, TIIINOIS

EXHIBIT "Cv

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET (CASH BASIS) AND ACTUAL - GENERAIL, AND SPECTAL REVENUE FUNDS

RECEIPTS:

Taxes
Intergovermental
Licenses and Permits
Fines
Interest
Other

Total Receipts

DISBURSEMENTS

General Goverrment
Public Safety
Streets and Highways
Welfare
Recreation
Library

Total Disbursements

RECEIPTS OVER DISBURSEMENTS
OTHER FINANCTAL SOURCES (USES)

FUND BALANCE,

BEGINNING OF YEAR

FUND BAIANCE, END OF YEAR

YEAR ENDED APRIL 30, 1992

SPECTAL REVENUE

GENERAL, FUND FUNDS
BUDGET ACTUAL BUDGET ACTUAL

$ 27,696 $ 71,435
231,497 45,804

10,779

16,657
5,559 5,858
27,578 442
$ 319,766 $ 123,539
$ 134,600 $ 133,928 $ 17,500 $ 15,613
142,130 126,559 18,000 14,642
23,200 19,943 109, 890 43,117
15,744 13,174 42,000 29,925
20,700 15,564 20,700 6,301
8,150 5,757
$ 336,374  $ 309,168 $ 216,240 $ 115,355
$ 10,598 $ 8,184
10,335 ( 3,651)
131,571 140,087

$ 152,504

$ 144,620

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.



VILLAGE OF BRTGHTON, ITIINOIS

EXHIBIT "D

COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES IN MUNICTPAL EQUITY

PROPRIETARY FUND TYPE

WATERWORKS AND SEWERAGE ENTERPRTSE FUND

YEAR ENDED APRIL 30, 1992

WITH COMPARATIVE TOTAIS FOR THE YEAR ENDED APRII 30, 1991

REVENUES ¢
Sales of Water
Sewer Charges
Connection Charges
Iate Penalties
Commissions
Miscellaneous

Total Revenies

EXPENSES:
Water Purchased
Salaries and Wages -
Management
Clerical
Maintenance
Meters and Materials
Repairs and Supplies
Insurance
Office Supplies & Expense
Utilities & Telephone
Audit
Rent
Truck Maintenance
Miscellaneous
Payroll Taxes
Iegal
Engineering
Service Contracts
Bad Debts
Total Expenses

OPERATING INCOME BEFORE DEPRECTIATION

DEPRECTATION

OPERATING INCOME

OTHER INCOME (EXPENSE), NET:
Interest Expense and Fiscal Agent Fees
Interest Income and Cther Income

Total Other Income (Expense)

NET INCOME (IOSS)

INSS ON DEFEFASANCE ON BONDS

MUNICIPAL EQUITY, BEGINNING OF YEAR

MUNICIPAL EQUITY, END OF YEAR

YFAR ENDED APRTT, 30

1992 1991
$ 449,946 $ 448,211
201,925 202,530
4,500 20,100
11,559 11,714
2,534 2,358
710 1,873
$__671,174 S _ 686,786
$ 159,778 & 150,176
29,744 29,788
19,659 21,739
48,286 48,616
5,733 14,152
77,099 37,872
15,323 13,931
6,792 8,075
50,242 49,527
2,400 2,400
7,200 7,200
7,390 8,501
5,400 4,715
19,361 18,828
5,008 2,476
938 10,134
8,253 7,401
3,090 5,033
$ __ 471,696 S _ 440,564
$ 199,478 % 246,222
(_133,901)  (_124,162)
$ ___ 65,577 $ _ 122,060
$( 144,168) $( 163,965)
34,901 49,790
$(__109,267) $(_114,175)
${ 43,690) $ 7,885
( 191,541)
4,444,467 4,436,582

$ 4,209,236

S 4,444,467

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.




EXHIBTT “E"
VIIIAGE OF BRIGHTON, ITITNOTS

CCMBINED WATERWORKS AND SEWERAGE, FUNDS
STATEMENT OF CASH FLCWS
YEAR ENDED APRTL 30, 1992

PROPRTIETARY
FUND TYPE
ENTERPRTSE

(WATER & SEWER)

CASH FLOWS FROM OPERATING ACTIVITIES

Net (Loss) $(235,231)
Add (Deduct) Ttems Not Affecting Cash

Depreciation $ 133,901

Increase in Accounts Payable 22,316

Increase in Accounts Receivable ( 1,397)

Decrease in Accrued Expenses ( 5,193)

Decrease in Deferred Charges 28,412

Net Cash From Operating Activities 178,039
CASH FLOWS FROM INVESTING ACTTIVITIES

Investments Matured $ 173,519

Purchase of Equipment and Plant (___61,738)

Net Cash From Investing Activities 111,781
CASH FLOWS FROM FINANCING ACTIVITIES

Decrease in Meter Deposits ( 1,535)

Retirement of Revenue Bonds (1,415,000)

Proceeds from Alternative Revenue Bonds 1,415,000

Retirement of Alternative Revermue Bonds {(__ 50,000)

Net Cash from Investing Activities (_51,535)
NET INCREASE IN CASH $ 3,054
CASH, MAY 1, 1991 $ 243,227
NET INCREASE IN CASH 3,054

CASH, APRIL 30, 1992 $ 246,281

The accompanying notes are an integral part of the financial statements.

10
SCHEFFEL & LOY, P.C.




VILIAGE OF BRTIGHTON, TIITYNOIS

NOTES TO FINANCTAT: STATEMENTS
APRIL 3¢, 1992

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A.

Fund Accounting

The accounts of the Village are organized on the basis of funds and
account groups, each of which is considered a separate accounting
entity. The operations of each fund are accounted for with a
separate set of self-balancing accounts that comprise its assets,
liabilities, fund equity, revenues, and experditures, or expenses,
as approprlate. Government resources are allocated to and
accounted for in individual funds based upon the purposes for which
they are to be spent and the means by which spending activities are
controlled. The various funds are grouped, in the financial
statements in this report, into four generic fund types and two
broad fund categories. The Village does not maintain Capital
Projects Funds, Special Assessments Funds or Trust and Agency
Funds.

General Fund - The General Fund is the general operating fund of
the Village. It is used to account for all financial resources
except those accounted for in another fund.

Special Revenue Funds - Special Reverue Funds are used to account
for the proceeds of specific revenue sources (other than special
assessments, expendable trusts, or major capital projects) that are
legally restr:.cted to expenditures for specified purposes.

Debt Service Funds - Debt Service Funds are used to account for the
accumulation of resources for, and the payment of, general long-
term debt principal, interest, and related costs.

PROFPRTETARY FUNDS

Enterprise Funds - Enterprise Funds are used to account for
operations (a) that are financed and cperated in a manner similar
to prJ.vate business enterprises--where the intent of the governing
body is that the costs (expenses, including depreciation) of
pmldmg goods or services to the general public on a continuing
basis be financed or recovered primarily through user charges; or
(b) where the governing body has decided that periodic
determination of revemies earned, expenses incurred, and/or net
income is appropriate for capital maintenance, public pelicy,
management control, accountability, or other purposes.

11
SCHEFFEL & LOY, P.C.




NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B.

Fixed Assets and Iong-Term Liabilities

The accounting and reporting treatment applied to the fixed assets
and long-term liabilities associated with a fund are determined by
its measurement focus. All goverrmental funds are accounted for on
a spending or "financial flow" measurement focus. This means that
only current assets and current liabilities are generally included
on their balance sheets. Their reported fund balance (net current
assets) is considered a measure of "available spendable resources".
Govermmental fund operating statements present increases (revenues
and other financing sources) and decreases (expenditures and other
financing uses) in net current assets. Accordingly, they are said
to present a summary of sources and uses of "available resources"
during a period.

Fixed assets used in govermmental fund type operations (general
fixed assets) are accounted for in the General Fixed Assets Account
Group, rather than in goverrmental funds. Public domain general
fixed assets consisting of certain improvements other than
buildings, including roads, bridges, curbs and gutters, streets and
sidewalks, drainage systems, and lighting systems, are capitalized
along with other general fixed assets. No depreciation has been
provided on general fixed assets.

All fixed assets are valued at historical cost or estimated
historical cost if actual historical cost is not avallable.

Iong-term liabilities expected to be financed from governmental
funds are accounted for in the General Long-Term Debt Account
Group, not in the goverrmental funds.

The two account groups are not "funds". They are concerned only
with the measurement of financial position. 'They are not involved
with measurement of results of operations.

Because of their spending measurement focus, expenditure
recognition for govermmental fund types is limited to exclude
amounts represented by noncurrent liabilities. 8ince they do not
affect net ocurrent assets, such long-term amounts are not
recognized as governmental fund type expenditures or fund
liabilities. They are instead reported as liabilities in the
General ILong-Term Debt Account Group.

All proprietary funds are accounted for on a cost of services or
Yeapital wmaintenance" measurement focus. This means that all
assets and all liabilities (whether current or noncurrent)
associated with their activity are included on their balance
sheets, Their reported fund equity (net total assets) is
segregated into contributed capital and retained earnings
components.  Proprietary fund type operating statements present
increases (revenues) and decreases (expenses) in net total assets.

12
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NOIE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B. Fixed Assets and Long-Term Liabilities (Continued)

Depreciation of all exhaustible fixed assets used by proprietary
fuds is charged as an expense against their operations.
Acceumulated depreciation is reported on proprietary fund balance
sheets. Depreciation has been provided over the estimated useful
lives using .the straight-line method. The estimated useful lives
are as follows:

Building 10 years
Water System 60 years
Sewer System 60 years
Ecuipment 3-10 years
Tank and Pumping Station 50 years

Basis of Accounting

Basis of accounting refers to when revenues and expenditures or
expenses are recognized in the accounts and reported in the
financial statements. Basis of accounting relates to the timing of
the measurements made, regardless of the measurement focus applied.

All governmental funds are accounted for using the modified accrual
basis of accounting. Their revenues are recognized when they
become measurable and available as net current assets. Taxpayer-
assessed income, gross receipts, and sales taxes are considered
"measurable" when 1in the hands of intermediary collecting
govermments and are recognized as vrevenue at that time.
Anticipated refunds of such taxes are recorded as liabilities at
that time. Anticipated refunds of such taxes are recorded as
liabilities and reductions of revenue when they are measurable and
their validity seems certain.

Expenditures are dgenerally recognized under the modified accrual
basis of accounting when the related fund liability is incurred.
Exceptions to this general rule include: (1) accumilated unpaid
vacation, sick pay, and other employee amounts which are not

accrued; and (2) principal and interest on general long-term debt

which is recognized when due.

All proprietary funds are accounted for using the accrual basis of
accounting. Their revenues are recognized when they are earned,
and their expenses are recognized when they are incurred. Unbilled
Water and Sewer Fund utility service receivables are recorded at
year end based on estimates arrived at by multiplying the average
number of unbilled service days by the average dollar usage per
customer derived from the last billings sent to the customers.

13
SCHEFFEL & LOY, P.C.




NOIE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES (Continued)

D.

Budgets and Budgetary Accounting

Appropriations are authorized by ordinance for the General and
Special Revenue Funds. The Village uses the fund appropriations
for its budgetary control. Fund experditures may not legally
exceed appropriations. Appropriations lapse at year end. Since
the budgets (appropriations) are prepared on the cash basis, they
are not in accordance with generally accepted accounting
principles. :

As regquired by generally accepted accounting principles, an
operating statement is presented for the funds on the same basis as
the budget and compariscn with the budget., The "other financial
gources and uses" shown on the budgetary comparison statements
represents a variety of reconciling items between the accrual and
cash basis fund balance.

Investments
Investments are stated at cost which is equal to market.
Property Tax Revenues

The Village levies property taxes in September of each year.
Property taxes levied become a lien on Village residents'
properties on the first day of the levy year, which is the
succeeding calendar year., The County Collectors mail the property
tax statements approximately six or seven months after the lien
sets in on properties. Jersey County taxes are usually due in one
payment while Macoupin County taxes are payable in two
installments. The County Collectors receive property tax revenues
and remit them to the Village within two to six months after the
statements have been mailed to the residents. The total time
elapsed between the levy and collection of taxes by the Village is
approximately one to one-and-one half years.

Due to the length of time between the levy date and the receipts of
tax distributions from the County Collector, the property taxes are
not "available" to finance current year expenditures. Therefore,
property tax revenues are recorded on the "deferred method". For
those funds on the medified accrual basis, the current year tax
levy is recorded as property taxes receivable and deferred tax
revenue. Collections on the previous year tax levy are recorded as
revenue of the current period.

Total Columns on Cornbinad Statements

Total columns on the Combined Statements are captioned Memorandum
Only to indicate that they are presented only to facilitate
financial 'analysis. Data in these columns do not present financial
position, results of operations or changes in financial position in
conformity with generally accepted accounting principles. Neither
is such data comparable to a consolidation. Interfund eliminations
have not been made in the aggregation of this data.-

i4
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NOTE 2.

NOTE 3.

DEFICIT FUND BAIANCE AND EXPENDITURES OVER BUDGET

The following funds showed deficit fund balances at April 30, 1992 and
1991:

Fund

None

Expenditures in the following funds exceeded their budgets at April 30,
1992 ard 1991:
Fund

None

INTERFUND RECEIVABIES AND PAYARIES
A summary of interfund receivables and payables follows:
Fund

None

15
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NOIE 4.

NOTE 5.

FIXED ASSETS

A summary of changes in general fixed assets follows:;

Balance

Balance

May 1, 1991 Additions Deletions April 30, 1992

Land $ 149,702
Land TImprovements 69,545
Buildings 226,906 $ 22,387
Equipment -
Office 10,773 10,096
Auditorium and
Kitchen 5,981
Street Department 163,213 18,337
Police Department 56,026 13,562
Park 6,382
Library 4,500
Total $ 693,028 $ 64,382

$ 149,702
69,545
249,293

20,869

5,981
151,018
69,588
6,382

4,500

$ 726,878

$ 30,532

$ 30,532

A sumary of proprietary fund type property, plant and equipment at

April 30, 1992 and 1991, follows:

Land and Buildings
Water System
Sewer Plant
Tanks and Pumping Station
Equipment
Total
Less, Accimmulated Depreciation
Net Property, Plant
and Equipment

BONDED DEBT DATA

1992 1991
$ 59,022 & 39,514
1,115,414 1,115,414
4,521,866 4,521,866
442,123 442,123

142,577
$ 6,261,494
1,166,958

184,807

$ 6,323,232
1,300,859

$ 5,022,373 $ 5,094,536

The following is a summary of bond transactions of the Village for the

year ended April 30, 1992:

Bonds payable at May 1, 1991
Bords issued this fiscal year
Bonds retired this fiscal year
Bonds payable at April 30, 1992

Bonds payable at April 30, 1992 -
Payable in next fiscal year
Payable in subsequent

fiscal vears
Total

SCHEFFEL & LOY, P.C.

Revenue Bonds

$ 1,415,000
1,415,000

(1,465,000)
$ 1,365,000

$ 75,000

1,290,000
$ 1,365,000

16




NOTE 5. BONDED DEBT DATA (Continued)

Bonds payable at April 30, 1992 are comprised of the following
individual issues:

The annual requirements to amortize all debt outstanding as of April
30, 1992, including interest payments of $841,207 follows:

Due in Fiscal Years Alternate
Ending April 30, Revenue
Bonds Total
1993 ] 75,000 ) 185,815
1994 80,000 185,753
1995 85,000 185,153
1996 50,000 183,948
1997 100,000 . 187,108
1998-2003 935,000 1,278,430

$ 1,365,000 $ 2,206,207
NOTE 6.  LHGAT, DEBT' MARGIN

The computation of legal debt margin is as follows:

Assessed valuation as of April 30, 1992 $ 9,552,330
Debt 1limit - 8.625% of assessed valuation $ 823,888
Iess, general cbligation bonded indebtedness 0
Iegal debt margin $ 823,888

17
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NOTIE 7.

NOTE 8.

WATERWORKS AND SEWERAGE FUND REVENUE BONDS RESERVE REQUIREMENTS

The alternative revenue bond ordinance regquires that all monies shall
be segregated and restricted in separate special reserve accounts, in
the priority indicated by the order of the following:

a)

b)

d)

Operation and Sufficient amount to Expenses of operating,
Maintenance pay current expenses maintaining and re-
pairing the system

Bond and Interest Amount sufficient to pay Paying principal and
the current bord and interest on bonds
interest maturities

Depreciation $1,000 per month until Cost of necessary
the account aggregates repair and replace-
$125,000 ment to the system

for which no other
funds are available

Surplus The amount remaining = Improvement and exten-
after payment into tion of the water-
the above for accounts works and sewerage

system, to call
bonds, and serve as
a reserve for de-
ficiencies in the
cther reserves.

RETTREMENT COMMITMENT

Plan Description

The employer contributes to the Illinois Municipal Retirement Fund
("IMRF"), an agent-multiple-employer public employee retirement
system that acts as a common investment and administrative agent
for 2,575 local govermments and school districts in Illinois. The
employer's total payroll for the year ended December 31, 1991 was
$258,976. Of this amount, $213,787 in payroll eamings were
reported to and covered by the IMRF system.

All employees hired in positions that meet or exceed the prescribed
annual hourly standard must be enrolled in IMRF as participating
members., Pension benefits vest after eight years of service.
Participating members who retire at or after age 60 with 8 years of
credited service are entitled to an anmual retirement benefit,
payable monthly for life, in an amount equal to 1 2/3 percent of
their final rate of earnings, for each year of credited service up
to 15 years, and 2 percent for each year thereafter. IMRF also
provides death and disability benefits. These benefit provisions
and all other requirements are established by state statute.

, 18
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NOTE 8.

RETTREMENT COMMITMENT (Continued)

Participating members are required to contribute 4.5 percent of
their annual salary to IMRF. The employer is required to
contribute the remaining amounts necessary to fund the Systenm,
using the actuarial basis specified by statute.

Related Party Transactions

There were no securities of the employer and related parties
included in the System's assets.

Funding Status and Progress

The amount shown below as the "pension benefit obligation” is a
standardized disclosure measure of the present value of pension
penefits, adjusted for the effects of projected salary increases
and step-rate benefits, estimated to be payable in the future as a
result of employee service to date. The measure is intended to
help users assess the funding status of IMRF on a going-concern
basis, assess progress made in accumulating sufficient assets to
pay benefits when due, and make comparisons ameong employers. The
measure is the actuarial present value of credited projected
benefits prorated on service and is independent of the funding
method used to determine contributions to IMRF.

The pension benefit cbligation was computed as part of an actuarial
valuation performed as of December 31, 1991. Significant actuarial
agsumptions used in the valuation include (a) a rate of return on
the investment of present and future assets of 7.5% a year
compounded annually, (b) projected salary increases of 3.75% a year
compounded annually, attributable to inflation, (c) additional
projected salary increases of 1% a year, attributable to
seniority/merit, and (d) postretirement benefit increases of 3%
annually. :

Total unfunded pension benefit obligation applicable to the
employer's employees was $146,463 at December 31, 1991, determined
as follows:

Pension benefit obligation:

Terminated employees not yet receiving benefits $ 5,763

Current employees -

Accumulated employee contributions

including allocated investment earnings 62,280
Employer-financed vested 101,808
Employer-£inanced nonvested 24,541

Total pension benefit obligation $ 194,392
Net assets available for benefits
at cost (market value is $(55,057)) 47,929
Unfunded pension benefit obligation $ 146,463
19
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NOTE 8.

RETTREMENT COMMITMENT (Continued)

The pension benefit obligation applicable to retirees and
beneficiaries currently receiving benefits is not included in the
above schedule due to the fact that this obligation was transferred
from the employer to IMRF as a whole when the annuity became
payable.

New actuarial assumptions based on the 1987-1989 experience study
are reflected in the pension benefit cbligation shown above. The
new assumptions are described in the Digest of Changes. The
dollar effect of these changes on the pension benefit obligation
was not economically determinable by IMRF.

Actuarially Determined Contribution Requirements and Contribution
Made

The IMRF funding policy provides for actuarially determined monthly
contributions at rates that will accumulate sufficient assets to
pay benefits when due without having to be increased for future
generations of taxpayers. The contribution rate for normal cost is
determined using the entry age normal actuarial funding method.
IMRF used the level percentage of payroll method to amortize the
unfunded liability over an open-ended 40 year periocd.

The contributions by the EMPLOYER to IMRF for 1991 of $26,338 were
charged to the EMPIOYER'S account and were based on a contributicn
rate that was calculated in accordance with actuarially determined
reguirements computed through an actuarial valuation performed as
of December 31, 1989, The contribution consisted of (a) $14,836
normal cost (6.94 percent of 1991 covered payroll) (b) $10,454
amortization of the unfunded actuarial accrued liability (4.89
percent of 1991 covered payroll) and (c) $1,047 death and
disability cost (.49 percent of 1991 covered payroll). The
EMPIOYER CONTRIBUTED 526,338, (12.32 percent of 1991 covered
payroll): employees contributed $9,621. (4.5 percent of 1991
covered payroll).

The assumptions used to calculate the 1991 rates are different from
the assumptions wused to calculate the 1991 pension benefit
obligation shown above in Section C. The new acturial assumptions
adopted in 1990 and explained below, have been incorporated into
the 1992 and 1993 contribution rates. The net effect of these
changes is estimated to increase contributions by 1% or less of
payroll. The increase in interest assumption to 7.50%, adopted in
1991, is estimated to decrease contributions by 1% of payroll.
This change will be incorporated into the 1993 contribution rates.
Separate dollar effects of each change were not economically
determinable by IMRF.

20
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NOTE 8.

RETTREMENT COMMTTMENT (Contirrued)
E. Trend Information

Trend information gives an indication of the progress made in
accumulating sufficient assets to pay benefits when due. Ten year
trend information may be found on page five of this statement. For the
three years ended 1988, 1989, and 1991, respectively, available assets
were sufficient to fund .00, 5.56, and 24.66 percent of the pension
benefit obligation. Unfunded pension benefit obligation represents
83.45, 79.46 and 68,51 percent of the anmual payroll for the
participating members covered by IMRF for 1989, 1990, and 1991,
respectively. Showing unfunded pension benefit obligation as a
percentage of annual covered payroll approximately adjusts for the
effects of inflation for analysis purposes. In addition, for the three
years ended 1989, 1990, and 1991, the employer's contributions to IMRF,
all made in accordance with actuarially determined requirements, were
8.47, 12.98, and 12.32 percent of annual covered payroll.

*Digest of Changes:

The changes discussed below have been incorporated in the 1992 and 1993
employer contribution rates and in the December 31, 1991 pension
benefit obligation. The previous assumptions were used to calculate
the 1991 employer contribution rate. ‘

The following changes in actuarial assumptions were based upon the
1987-89 experience study: (1} The salary increase assumption for long
service employees were increased from 0.1% to 0.5%. (2) The
mortality assumption for females was changed from the 1983 Group
Annuity Table to 95% of the 1983 Individual Table. The mortality
assumption for males was changed from 93.5% of the 1971 Group Annuity
Table to 95% of the 1983 Group Annuity Table. (3) Retirement rates at
most younger ages have been increased to reflect actual experience.
(4) Termination rates have been decreased to reflect actual
experience. (5) Disability rates have been decreased to reflect actual
experience. (6) Salary rate growth assumptions for inflation has been
increased from 3.50% to 4.25%.

Changes adopted 12/31/91
In 1991 the interest rate assumption was increased from 7% to 7.5%.

This change is reflected in the pension benefit cbligation for 1991,
but is not reflected in the 1991 rates or contributions.
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VIITAGE OF BRTGHTON, TTJINOTS

REQUIRED SUPPLEMENTARY TNFORMATTCON

ANATYSTS OF FUNDING PROGRESS
APRIL 30, 1992

PENSION PERCENT  UNFUNDED ANNUAL

BENEFIT ASSETS FUNDED PENSION OBIIGATTON COVERED
YEAR OBLIGATION AT COST (2)/(1) (1)-(2) DAYROLL,
1991 194,392 47,929 24.66% 146,463 213,787
1990 177,678 9,887  5.56 167,791 211,170
1989 136,604 (24,365) 0 160,969 192,882
1988 139,857 (34,668) 0 174,525 198,245
1987 99,933 (55,108) 0 155,041 192,368

SCHETFEL & LOY, P.C.

UNFUNDED

AS PFRCENT OF

PAYROIL:.(3

68.51%
79,46%
83.45%
88.04%
80.60%

4
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NOIE ©.

NOTE 10.

NOTE 11.

‘ NOTE 12.

INTERGOVERNMENTATL, COOPERATTON CONTRACT

The Village is a part to an intergovernmental cooperation contract
with the Illinois Municipal League Risk Management Association for the
purpose of maintaining insurance coverage.

Coverage is provided from a self-insured retention fund established by
the Association from municipal members yearly contributions. FEach
municipality, which is a member of the Association, has agreed through
the intergovernmental cooperation contract to appropriate each year, by
ordinance, a sum of money sufficient to pay its required contribution
plus its pro-rata share of any deficits which may occur in the self-
insured retention fund.

The Village's contributions to the self-insured retention fund during
the year ended April 30, 1992, totalled approximately $28,000 for
coverage from May 1, 1991 thru April 30, 1992.

LONG-TERM RECEIVABLE

On February 1, 1982, the Village approved the sale of its fire
equipment to the Brighton-Betsey Ann Fire Protection District for the
sum of $15,000. The historical cost of the equipment to the Village of
Brighton $72,541 was removed from the General Fiwed Asset Account Group
at April 30, 1982.

Since the reverue from the sale is measurable, but not available as a
net current asset, it is recognized on the General Fund when received.

The sales price will be received in ten equal installments of $1,500
beginning on February 1, 1985, and ending February 1, 1994. The
eighth installment of $1,500 was received during the current year end.
The installments bear no interest.

VACATION AND SICK PAY

Vacation and sick pay is considered to be an expenditure in the
year paid. Vacation pay does not accumulate if not used in the
year earned. Accumulated sick pay benefits are available to all
full-time employees to use in future years. Unused sick pay is
limited to maximum of 60 days' pay. Upon termination the employee
is not compensated for any unused sick days, therefore no accruals
or reserves have been established.

PRINCIPALS USED TO DETERMINE SCOPE OF ENTITY

It has been concluded that there are no component units to be
included as part of the reporting entity.
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NOTE 13. CASH AND CERTIFICATES OF DEPOSIT

Category #1 includes deposits covered by depositing insurance or
collateral held by the Village in the Village's name.

Category #2 includes deposits covered by collateral held by the
financial institutions trust department in the Village's name.

Category #3 includes deposits which are uncollateralized or the
collateral is held by the financial institutions trust department
but not the Village's name.

(A) Cash and Certificates of Deposit

The following table categorized the cash and certificates of
deposit according to levels of risk.

Category Category Category Carrying Market
#1 #2 #3 Amount Value

Meney Market Account $ 100,000 $ 425,481 $ 0 $ 525,481 $ 525,481
Certificates of Depogit 93,140 153,550 0 246,690 246,690

$ 193,140 $ 579,031 $ O $ 772,171 $ 772,171

NOTE 14. EXTINGUISHMENT OF DEBT

During the year ended April 30, 1992, the Village of Brighton,
Tilinois, issued $1,415,000 of Waterworks and Sewerage Alternative
Revenue bonds dated November 25, 1991. These bonds have been
issued for the advance refunding of the previously outstanding 1983
Waterworks and Sewerage Revenue bond issue.

The revenue bonds dated November 1, 1983 have not been legally
defeased; that is, all debt has not keen legally satisfied by
payment. However, all of the conditions which normally satisfy
defeasance provisions have been met. These provisions include:

1) Proceeds of the new debt have been placed in an irrevocable
trust with a reputable trustee for the purpose of satisfying
the revenue bords at a future date.

2) The proceeds of the new debt in the trust have been invested
in U.S. Treasury obligations with maturities that approximate
the debt service of the previous revemie bond issue.

3) The proceeds in escrow are not subject to lien for any
purpose other than in connection with the advance refunding
transaction.

Because there appears to be de-facto defeasance of the original
Waterworks and Sewerage bonds dated November 1, 1983, the financial
statements reflect satisfaction of the original liability through
the irrevocable transfer to an escrow agent of a sum computed to be
adequate to satisfy all future amounts to become due to revenue
bondholders.
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NOTE 14. EXTINGUISHMENT OF DEBT (Continued)

The above refunded bond issue with a face value of $1,415,000 less
an unamortized discount of $70,750 were retired with an outlay of
$1,535,791. This has resulted in a loss on the extmgulslrunent of
debt in the amount of $191 541 for the year ended April 30, 1992.
The resulting decrease in interest rate and maturity due to the
advance refunding produces an economic gain over the life of the
issue as follows:

TOTAL REMAINING FRINCIPAL AND INTEREST PAYMENTS:

1983 Bonds (0ld Issue) $ 3,099,269

1993 Bonds (New Issue) 2,313,263

Gross Interest Savings $ 786,006
Present Value Of Interest At 5% $ 377,207
Iess: Cash Applied To New Issue 163,129
$ 214,078

Iess: Debt Issue Costs 9,310

Economic Gain On Advance Refunding $ 204,768

25
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VILIAGE OF BRYGHTON, ITLLINOIS

GENERAT, FUND

SCHEDUTE "M

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BAIANCE

YEAR ENDED APRTI. 30, 1992

WITH COMPARATIVE FIGURES FOR APRIL 30, 1991

REVENUES :
Taxes -
General Property
Replaceament
Total
Intergoverrmental Revenue -
State Income Tax
State Surcharge Tax
Sales Tax
Photo Processing Tax
Total
Licenses -
Vehicle and Vendor
Tavern
Doy
Total
Permits
Fines
Interest
Other -
Franchise Fees
Village Hall Rent
Equipment Rental
Miscellaneous
Total

Total Revenhues
EXPENDITURES
REVENUE OVER (UNDER) EXPENDITURES
FUND BATANCE, BEGINNING OF YEAR

FUND BATANCE, END COF YEAR

APRTL 30,

1992 1991
$ 25,039 $ 20,555
2,799 2,370
$ 27,838 $ 22,925
$ 95,816 $ 75,537
36,495 60,933
101,459 97,449
3,841 4,044
$ 237,611 $ 237,963
$ 6,563 $ 5,736
3,009 3,042
630 630
$ 10,202 $ _9.408
$ 577 % 478
$ 15,793 $ _15,809
$ 5,559 $ 5994
$ 8,658 $ 7,477
8,425 7,750
6,989 17,196
3,606 7,323
$ 27,578 S 39,746
$ 325,158 $ 332,323
304,225 334,014
$ 20,933 $( 1,691
131,571 133,262
$ 152,504 $ 131,571

)

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.
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VITIAGE OF BRTGHTON, ITLINOIS

GENERAL FUND
SCHEDULE, OF EXPENDITURES
YEAR ENDED APRIL 30, 19292

SCHEDULE "2

WITH CCMPARATIVE FIGURES FOR APRIL 30, 1991

GENERAL GOVERNMENT
Village Officers' Salaries
Village Hall Salaries
Street Lighting
Telephone
Miscel laneous
Office Expense
Village Hall Expenditures
Iegal Publications
Zoning
Attorney
Capital Outlay
Gas
Total General Government

Public Safety -
Police Salaries
Dispatching Salaries
Police Department Expenditures
Capital outlay
Total Public Safety

Streets and Highways -
Street Salaries
Total Streets and Highways

Welfare -
Enmployees Health Insurance

Parks and Recreation -
Park Salaries
Recreation
Total Parks and Recreation

Total Expenditures

YEAR ENDED APRTIL, 30

1992 1991

$ 26,200 % 23,076
6,449 5,956
14,235 14,326
3,270 3,105
14,434 12,147
2,594 2,167
9,996 8,934

863 380

26 112

12,000 12,000
34,207 78,494
5,692 7,113

$ 129,966 $ 167,810
$ 86,963 $ 87,510
11,471 9,244
29,113 20,896
6,112

$ 127,547 S 123,762
$ 20,193 $ 22,851
$_20,193 & 22,851
$_13,174 $ _ 9,862
$ 5,368 $ 3,196
7,977 6,533
$_13,345 $ _ 9,729
$ 304,225 $ 334,014

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & 1.0Y, P.C.
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VIIIAGE OF BRIGHTCON, TTITINCIS

GENERAL FUND

SCHEDULE "3%

STATEMENT OF RECETPTS, DISBURSEMENTS AND CHANGES IN FUND BATANCE -

RECETIPIS:
Taxes -
General Property
Replacement
Total

BUDGET (CASH BASIS) AND ACTUAL
YEAR ENDED APRYL 30, 1992

Intergovermmental Receipts -

Sales Tax
State Surcharge Tax
State Income Tax
Photoprocessing Tax
Total
Licenses -
Vehicle and Vendor
Tavern
Doy
Total
Permits
Fines
Interest
Other -
Franchise Fees
Village Hall Rent
Miscellaneous
Equipment Rental
Total
Total Receipts

DISBURSEMENTS

RECETPIS OVER DISBURSEMENTS

OI'HER FINANCIAL SOURCES (USES)

FUND BATANCE, BEGINNING OF YEAR

FUND BATANCE, END OF YEAR

BUDGET

$ 336,774

ACTUAT,

$ 25,039

2,657

$ _27,696

$ 102,327
40,308
84,989

3,873

$ 231,497

$ 6,563
3,009

630

$ 10,202
$ 577
$ 16,657
$ __ 5,559

$ 8,558

8,425
3,606

6,989

$ 27,578
$ 319,766

309,168
$ 10,598
10,335

131,571

$ 152,504

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.
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VIITAGE OF BRIGHTCON, TTIINOIS

GENERAL FUND

SCHEDULE "'4"

SCHEDULE OF DISBURSEMENTS — BUDGET (CASH BASIS) AND ACTUAL

YEAR ENDED APRIL 30, 1992

GENERAL GOVERNMENT -
Village Officers' Salaries
Village Hall Salaries
Street Lighting
Telephone
Miscellaneous
Office Expense
Village Hall Expenditures
Iegal Publications
Zoning
Attorney
Capital Outlay
Gas
Total General Goverrment

PUBLIC SAFETY -
Police Salaries and Dispatching Salaries
Police Department Expenses
Total Public Safety

STREETS AND HIGHWAYS -
Street Salaries

WELFARE -
Employees Health Insurance

PARKS AND RECREATICN -
Park Salaries
Recreation
Total Parks and Recreation

Total Expenditures

BUDGET ACTUAL
$ 26,000 $ 25,899
6,500 6,376
15,000 14,131
3,200 2,805
3,200 11,114
3,500 3,252
9,100 10,269

600 863

500 26
12,000 12,000
45,000 40,285
10,000 6,908

$ 134,600 $ 133,928
$ 99,480 $ 97,257
42,650 29,302

$ 142,130 S 126,559
$ 23,200 ¢ 19,943
$ 15,744 $ 13,174
$ 3,500 $ 5,202
17,200 10,362

$ 20,700 ¢ 15,564
$ 336,374 $ 309,168

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C,
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VILIAGE OF BRIGHTON, ILLINOIS

L

SPECTAL REVENUE FUNDS

COMBINING BATANCE SHEET

APRIL 30, 1992

WITH COMPARATIVE TOTALS FOR APRIL 30, 1991

ASSETS

PROPERTY TAXES RECEIVABIE

DUE FROM GOVERNMENTAL AGENCIES

ITABTTTTEES AND
MUNICIPAT, EQUITY

LIABILITIES:
Accounts Payable
Deferred Prcperty Taxes

MUNTICIPAL, EQUFITY:
Furndd Balance

TOTAL

MOTOR

$ 5,397

|98
f-ﬂ
[#%]
[#%]
o]

S 40,727

ITI.TNOIS

MUNICIPAL
RETTREMENT

$ 3,862

12,714

$ 16,576

$ 1,176
12,714

2,686

$ 16,576

SOCTAL

SECURTTY

$ 6,244

13,001

$ 19,245

( The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C,

AUDIT

$ 6,768

$ 6,768

$ 6,768

CIVIL
DEFENSE

$ 4,579

4,404

$ 4,404

—tr
$ 8,983

SCHEDULE "5

PAGE 1

PARK_AND

RECREATTON

$ 1,442

4,404

$ 5,846

S 423
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SCHEDULE "5

PAGE, 2
VIIIAGE OF ERTGHTON, ITLINOIS ;
SPECTAL REVENUE FUNDS
COMBINING RATANCE SHEET
APRIL 30, 1992
WITH COMPARATIVE TOTALS FOR APRTI 30, 1991
STREET TOTALS
TORT AND UNEMPI OYMENT APRTL 30,
ASSETS INSURANCE POLICE BRTDGE LIERARY  INSURANCE 1992 1991
CASH $ 18,809 $37,321  $ 9,208  $ 24,517 $ 150,445 $ 141,424
PROPERTY TAXES RECEIVABLE $ 6,591 5,254 8,158 7,508 62,034 58,500
DUE FROM GOVERNMENTAL AGENCTES 3,032 3,277
TOTAL $ 18,809 $ 6,591 $ 42,575 $ 17,366 $ 32,025 $ 215,511 & 203,201
LTABIYITIES AND
MUNICIPAT, EQUITY
LIABILITIES:

Accounts Payable $ 509 § 334 $ 8,87 $§ 4,614
Deferred Property Taxes $ 6,591 5,254 8,158 $ 7,508 62,034 58,500

MUNICIPAL EQUITY:
Fund Balance $ 18,809 0 36,812 8,874 24,517 144,620 140,087
TOTAL $ 18,809 $ 6,591 $ 42,575 $ 17,366 $ 32,025 $ 215,511 $ 203,201

The accampanying notes are an integral part of the financial statements.
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VILIAGE OF BRTGHTON, ILITNOIS

SPECTAYL, REVENUE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

YEAR ENDED AFRIIL: 30, 1992

WITH COMPARATIVE TOTALS FOR THE YEAR ENDED APRIL 30, 1991

REVENUES:
Property Taves
Intergovermmental Revenue
Interest
Total Revemues

EXPENDITURES :
General Goverrment
Public Safety
Streets and Highways
Welfare
Recreation
Total Experditures

REVENUE OVER (UNDER)} EXPENDITURES
FUND BAIANCE, BEGINNING OF YEAR

FUND BAIANCE, END OF YEAR

MOTOR
FUEL
IAX

$ 45,559
853
$ 46,412

$ 36,258

$ 36,258
$ 10,154
25,176

$ 35,330

JILITNOTS

MONICEPAL SCCIAL

The accompanying notes are an integral part of the financial statements.
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SECURTTY

$ 8,971

$ 8,971

$ 13,359

$ 13,359

$( 4,388)

AUDIT

$ 1,850

$ 1,850
$(1,850)
8,618

$ 6,768

SCHEDULE_"&"

PAGE 1

CIVIL PARKS AND
DEFENSE RECREATION

$ 4,382 $ 6,570

5 4,382 $ 6,570

$ 2,803

$ 6,301

$ 2,803 $ 6,301

$ 1,579 $ 269

3,000 750

$ 4,579 $ 1,019
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VILIAGE OF BRIGHTON, ITIJINOIS

SPECTAL REVENUE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BAILANCE
YEAR ENDED APRIL 30, 1992

WITH COMPARATIVE TOTALS FOR YEAR ENDED APRIL 30, 1991

REVENUES :
Property Taxes
Intergoverrmental Revenue
Interest
Other
Total Revenues

EXPENDITTURES:
General Goverrment
Public Safety
Streets and Highways
Welfare
Recreation
Library

Total Expenditures

REVENUE OVER (UNDER) EXPENDITURES
FUND BALANCE, BEGINNING OF YEAR

FUND BAIANCE, END CF YEAR

TORT
INSURANCE POLICE

$ 2,995 $ 6,570

1,488

$ _4,483 $ _6,570

$ 13,763
$ 11,839

$ 13,763 $ 11,839
$( 9,280) $( 5,269)

28,089 5,269

$ 18,809 S 0

STREET
AND
BRIDGE

$ 18,812
2,876

$ 21,795

$ 10,265

$ 10,265
$ 11,530
25,282

$ 36,812

UNEMPLOYMENT
LIERARY INSURANCE
$ 6,695 $ 8,971
284 51
$ 6,979 $ _9,022
8 625
$ 5,757
$ 5,757 S 625
$1,222 $ 8,397
7,652 16,120
$ 8,874 $ 24,517

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.

SCHEDULE, 6"

PAGE 2
TOTALS
APRITL, 30,
1992 1991
$ 71,435 $ 83,715
45,559 47,341
5,858 7,570
... 442 1,411
$ 123,294 $ 140,037
$ 15,613 % 16,175
14,642 13,985
46,523 82,662
29,925 28,469
6,301 5,943
5,757 4,688
$ 118,761 S 151,922
$ 4,533 $( 11,885)
140,087 151,972
$ 144,620 S 140,087
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RECEIPTS:

Property Taxes
Intergovermmental Receipts

Interest
Other

Total Receipts

DISBURSEMENTS @

General Goverrment
Public Safety
Streets and Highways

Welfare
Recreation
Library

Total Disbursements

RECETPTS OVER DISBURSEMENTS

OIHER FINANCTAL SOURCES AND (USES)

FUND BALANCE, BEGINNING OF YEAR

FUND BATANCE, END OF YEAR

The accompanying notes are an integral part of the financial statements.

SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF RECETPTS, DISEURSEMENTS AND CHANGES IN FUND BAIANCE —
BUDGET (CASH BASIS) AND ACTUAL
YEAR ENDED APRTL, 30, 1992

VIIIAGE OF BRIGHTON, TTITNOIS

STREET AND BRIDGE

ACTUATL
$ 18,812
2,876

107
$ 21,795

$ 11,115

$ 11,115

$ 10,680

850

25,282

$ 36,812

SCHEFFEL & 1.OY, P.C.

$ 10,000 S

Q0

:

o

SCHEDULE _"7"

UNEMPLOYMENT
INSURANCE

Uy 4An
[e+]

4o
o on
’.\J\J
~1 i

poud
(o]

$ 10,000 $ 625 $ 216,240

PAGE 3
TOTAL
ACTUAT, BUDGET ACTUAL
$ 8,971 $ 71,435
45,804
5,858
51 442
$.9,022 $ 123,539
$ 17,500 $ 15,613
18,000 14,642
109,890 43,117
625 42,000 29,925
20,700 6,301
8,150 5,757
$ 115,355
$ 8,397 $ 8,184
( 3,651)
16,120 140,087
$ 24,517

$ 144,620
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SCHEDULE_"g"

VILIAGE OF BRIGHTON, ILITINOIS

SPECIAL, REVENUE FUND
MOTCR FUEL TAX
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
YEAR ENDED APRIL 30, 1992
WITH COMPARATIVE FIGURES FOR YEAR ENDED APRTL 30, 1991

YEAR ENDED APRTI, 30

1992 1991
REVENUES:
Allotments $ 45,559 $ 47,341
Interest 853 1,450
Total Revenue ' $ 46,412 5 48,791
EXPENDITURES :
Streets and Highways -
011 and Asphalt $ 14,912 $ 13,862
Rock 2,256 17,437
Engineering 1,710 2,144
Cold Patch 9,190
Equipment Rental 6,989 17,196
Other 1,201 11,393
Total Streets and Highways Expenditures $ 36,258 $ 62,032
REVENUE COVER (UNDER) EXPENDITURES $ 10,154 $(13,241)
FUND BAIANCE, BEGINNING OF YFAR 25,176 38,417
FUND BATANCE, END OF YEAR $ 35,330 $ 25,176
The accompanying notes are an integral part of the financial statements.
37
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SCHEDULE "9"

VILIAGE OF BRTGHTON, ITITNOIS

SPECTAL REVENUE FUND
MOTOR FUEL, TAX
STATEMENT OF RECEIPTS, DISBURSEMENTS AND CHANGES IN FUND BATANCE -
BUDGET (CASH BASIS) AND ACTUAL
YEAR ENDED APRIL 30, 1992

BUDGET' ACTUATL

RECETPIS:
Intergovermmental - Allcotments $ 45,804
Interest 853
Total Receipts $ 46,657
DISBURSEMENTS :
Streets and Highways -
0il and Asphalt $ 9,638
Rock 2,439
Engineering 1,710
Cold Patch 9,473
Equipment Rental 6,989
Other 1,753
Total Disbursements $ 71,040 $ 32,002
RECETPTS OVER DISBURSEMENTS $ 14,655
OTHER FINANCTAT, SOURCES ( 4,501)
FUND BATANCE, BEGINNING OF YEAR 25,176
FUND BATANCE, END OF YEAR $ 35,330

The accompanying notes are an integral part of the financial statements.

38
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VILIAGE OF BRTGHTON, ILIINQIS

SPECIAL REVENUE FUND
ITIINOTS MUNICIPAL RETTREMENT

SCHEDULE '"1g"

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

YEAR ENDED APRIL 30, 1992

WITH COMPARATIVE FIGURES FOR YEAR ENDED APRIL 30, 1991

REVENUES
Property Taxes
Interest
Total Revenies

EXPENDITURES:
Welfare -
Illinois Municipal Retirement
REVENUE (UNDER) EXPENDITURES
FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

YEAR ENDED APRIL 30,

1992 1991

$ 7,469 $ 6,852
641 1,254
$_8,110 $ _8,106

$ 15,941 $ 16,539
$( 7,831) $( 8,433)

10,517 18,950

$ 2,686 $ 10,517

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.
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VILIAGE OF BRIGHTON, ILIINOIS

SPECTAL REVENUE FUND
SOCIAL SECURITY

SCHEDULE “11"

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BATANCE

YEAR ENDED APRTL 30, 1992

WITH COMPARATIVE FIGURES FOR YEAR ENDED APRIL 30, 1991

REVENUES:
Property Taxes

EXPENDITURES:
Welfare -
Social Security
REVENUE OVFR EXPENDITURES
FUND BAIANCE, BEGINNING OF YEAR

FUND BAIANCE, END OF YEAR

YFAR ENDED APRTI, 30,

1992 1991
$ 8,971  $ 14,285
13,359 11,836
$( 4,388) $ 2,449
9,614 7,165
$ 5,226 $ 9,614

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.
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VIIIAGE OF BRIGHTON, ITIINOIS

SPECTAIL, REVENUE FUND

AUDIT

SCHEDULE "12"

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BATANCE

YEAR ENDED APRIL 30, 1992

WITH COMPARATIVE FIGURES FOR YEAR ENDED APRIL 30, 1991

REVENUES:
Property Taxes

EXPENDITURES:
CGeneral Goverrment -
Audit

REVENUE OVER (UNDER) EXPENDITURES

FUND BAIANCE, BEGINNING OF YEAR

FUND BAIANCE, END OF YEAR

YEAR ENDED APRTI, 30,

1992 1991
$ 0 $ 3,467
1,85 1,850
$(1,850) $ 1,617
8,618 7,001
$ 6,768  $ 8,618

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & 1LOY, P.C.
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VIIIAGE OF BRIGHTON, ITLINOTS

SPECIAL REVENUE FUND
CIVIL DEFENSE

SCHEDULE "13"

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

YEAR ENDED APRIL 30, 1992

WITH COMPARATIVE FIGURES FOR YEAR ENDED APRIL 30, 1991

REVENUES :
Property Taxes

EXPENDITURES:
General Government -
Public Safety

REVENUE OVER EXPENDITURES

FUND BALANCE, BEGINNING OF YEAR

FUND BAIANCE, END OF YEAR

YPAR ENDED APFRTT, 30,
1992 1991

$ 4,382 $ 3,446

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.
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SCHEDULE "14"

VIITAGE OF BRIGHTON, ILLINCIS

SPECTAL REVENUE FUND
PARKS AND RECREATTON
STATEMENT COF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
YEAR ENDED APRIL 30, 1992
WITH CCOMPARATIVE FIGURES FOR YEAR ENDED APRTL 30, 1991

YFAR ENDED APRYL 30,

1992 1991
REVENUES :
Property Taxes $ 6,570 $ 5,269
EXPENDITURES:
Recreation -

Parks and Recreation 6,301 $ 5,943
REVENUE OVER (UNDER) EXPENDITURES 8 269 $( 674)
FUND BATANCE, BEGINNING OF YEFAR 750 1,424
FUND BALANCE, END OF YEAR $ 1,010 s 750

The accompanying nctes are an integral part of the financial statements.
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SCHEDULE, 15"

VILIAGE OF BRIGHTON, IT.LINOTS

SPECTATL, REVENUE FUND
TORT INSURANCE
STATEMENT CF REVENUES, EXPENDITURES AND CHANGES IN FUND BAILANCE
YEAR ENDED AFRTL 30, 1992
WITH COMPARATIVE FIGURES FOR YEAR ENDED APRTL 30, 1991

1992 1991

REVENUES:
Property Taxes $ 2,995 S 6,962
Interest 1,488 2,283

Total Revenue $ 4,483 $ 9,245
EXPENDITURES:

General Goverrment -

Insurance 13,763 14,325
REVENUE (UNDER) EXPENDITURES ' $( 9,280) $( 5,080)
FUND BALANCE, BEGINNING OF YEAR 28,089 33,169
FUND BATANCE, END OF YEAR 8 18,809 $ 28,089

The accompanying hotes are an integral part of the financial statements.

. SCHEFFEL & LOY, P.C,



SCHEDUTLE 16"
VITIAGE OF BRTGHTON, TTITINOIS

SPECIAL REVENUE FUND
POLICE
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BATANCE
YEAR ENDED APRIL 30, 1992
WITH COMPARATIVE FIGURES FOR YEAR ENDED APRIL 30, 1991

YEAR FNDED APRTL 30,

1992 1991
REVENUE:
Property Taxes $ 6,570 § 5,269
EXPENDITURES ¢
Public Safety -

Police Car 11,839 10,751
REVENUE (UNDER) EXPENDITURES $( 5,269) $( 5,482)
FUND BATANCE, BEGINNING OF YEAR 5,269 10,751
FUND BATANCE, END OF YFAR ] 0 5 5,269

The accompanying notes are an integral part of the financial statements.
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SCHEFFEL & LOY, P.C,




SCHEDULE 17"
VIIIAGE OF BRTGHTON, TIIINOIS

SPECTAL REVENUE FUND
FOLICE
STATEMENT OF RECELPTS, DISBURSEMENTS AND CHANGES IN FUND BAIANCE -
BUDGET (CASH BASIS) AND ACTUAL
YEAR ENDED APRIL 30, 1992

RECEIPIS:

Property Taxes $ 6,570
DISBURSEMENTS :

Public Safety -

Police Car $ 12,000 11,839
RECEIPTS (UNDER) DISBURSEMENTS $( 5,269)
FUND BATANCE, BEGINNING OF YEAR 5,269
FUND BATANCE, END OF YEAR $ 0

The accompanying notes are an integral part of the financial statements.
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SCHEDUTE "18"

VITTAGE OF BRTGHTON, TTITNOTS

SPECTAL: REVENUE FUND
STREET AND BRIDGE
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BATANCE
YEAR ENDED APRTL 30, 1992
WITH COMPARATIVE FIGURES FOR YEAR ENDED APRTI, 30, 1991

YEAR ENDED APRTT, 30

1992
REVENUE:
Property Taxes $ 18,812
Cther 107
Interest 2,876
Total Revenue ‘ $ 21,795
EXPENDI'TURES::
Streets and Highways -
Gas $ 1,977
Rock 393
Cold Patch & Hot Patch 753
Equipment 750
Supplies
Repairs 5,048
Street Signs 119
Culverts/Sidewalks 259
Uniform Expense 189
Other 777
Total Streets and Highways $ 10,265
REVENUE OVER EXPENDITURES $ 11,530
FUND BAILANCE, BEGINNING OF YEAR 25,282
FUND BATANCE, END OF YEAR $ 36,812

1291

$ 17,039
1,091
2,583

$ 20,713

$ 3,150
218
1,059
3,582
153
2,950
1,111
4,268
353
3,786

$ 20,630

S 83
25,199

$ 25,282

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C,
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SCHEDUTE "19¥

VIITAGE OF BRTGHTON, ITLLINOIS

SPECTAL REVENUE FUND
STREET AND BRTIDGE
STATEMENT OF RECEIPIS, DISBURSEMENTS AND CHANGES TN FUND BATANCE
BUDGET (CASH BASTS) AND ACTUAL
YFAR ENDED APRIL 30, 1992

BUDGET ACTUAT,

RECEIPIS:
Property Taxes $ 18,812
Miscellaneous 107
Interest 2,874
Total Receipts $ 21,795
DISBURSEMENTS 3
Street and Highways -
Gas $ 1,977
Rock 393
Cold Patch 1,660
Equipment 750
Repairs 4,846
Culverts/Sidewalks 259
Street Signs 119
Uniform Expense 354
Other 157
Total Disbursements $ 38,850 % 11,115
RECETPTS OVER DISBURSEMENTS $ 10,680
OTHER FINANCTAT, SOURCES (USES) 850
FUND BATANCE, BEGINNING OF YEAR 25,282
FUND BATANCE, END OF YEAR $ 36,812

‘The accompanying notes are an integral part of the financial statements.
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- SCHEDULE “20"

VILIAGE OF BRTIGHTON, TIIINOQIS
i SPECTAL, REVENUE FUND
' LTERARY FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
YEAR ENDED APRIL 30, 1992
WITH COMPARATIVE FIGURES FOR YEAR ENDED APRIL 30, 1991

YEAR FNDED APRTI. 30,

1992 1991
REVENUE:

Property Taxes $ 6,695 $ 10,718
Other 284 320
Total Revenues $ 6,979 $ 11,038

EXPENDITURES :
Library Wages $ 3,727 % 3,178
Library Expenses 2,030 1,510
Total Expenses $ 5,757 $ _4,688
REVENUE OVER EXPENDITURES $ 1,222 $ 6,350
FUND BAIANCE, BEGINNING OF YEAR ’ 7,652 1,302
FUND BATANCE, END OF YEAR $ 8,874 $ 7,652

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.




VILIAGE QF BRIGHTON, IITINOIS

SPECTAI: REVENUE FUND

UNEMPLOYMENT INSURANCE
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BAIANCE
YEAR ENDED APRIL 30, 1992

SCHEDUTE "2qn

WITH COMPARATIVE FIGURES FOR YEAR ENDED APRIL 30, 1991

REVENUE:
Property Taxes
Other

Total Revenues

EXPENDITURES :
Welfare -
Unemployment Insurance Expense

REVENUE OVER EXPENDITURES
FUND BATANCE, BEGINNING OF YEAR

FUND BAIANCE, END OF YEAR

YEAR ENDED APRTIL, 30

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & 1L.OY, P.C.

1992 1991

$ 8,971 $ 10,408
51

$ 9,022 $ 10,408

625 94

$ 8,397 $ 10,314

16,120 5,806

$ 24,517 $ 16,120
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WITH COMPARATTVE TOTALS FOR APRTL 30, 1991

ASSETS
CASH

INVESTMENTS - TIME
CERTTFICATES

RECEIVABLES:
Accounts ~ Customers
Estimated Unbilled
Water & Sewer usage
Total Receivable

PROPERTY, PLANT AND
EQUIPMENT, AT COST:
Buildings and Land
Water System
Sewerage System
Tanks and
Pumping Station
Equipment
Total
Iess, Accummilated
Depreciation
Net Property, Plant
and Equipment

DEFERRED CHARGES:
Unamortized Bond
Di=count

TOTAL

VILIAGE OF BRIGHTON, JTITNOTS

ENTERPRISE FUND
WATERWORKS AND SEWERAGE
COMBINING BALANCE SHEET

APRIL 30, 1992

APRIL 30, 1992

OPERATTON
AND

BOND
AND

EOND AND
INTERFST

MAINTENANCE INTFREST DEPRECIATION RESERVE  SURPLUS

$__ 51,570

$ 72,284

15,906
$ 88,190

$ 59,022
1,115,414
4,521,866

.442,123
184,807

$ 6,323,232

1,300,859

$ 5,022,373

5 42,338

$ 35,108

$ 130,284

$ 228,370

$ 5,204,471

$ 35,108

$ 358,654

$_0 $ 29,319

$ 0 $ 29,319

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.

SCHEDULE, "22"

PAGE 1
CUSTOMERS !
'DEPOSTTS APRTL, 30,
ACCOUNT TOTAL 1991

$ __ 246,281 $§ _ 243,227

$ 18,320 $ _ 246,690 $ _ 420,209
$ 72,284 § 66,246

15,906 20,547

$ 88,190 $ 86,793

$ 59,022 8 39,514

1,115,414 1,115,414

4,521,866 4,521,866

442,123 442,123

184,807 142,577

$ 6,323,232

1,300,859

$ 5,022,373

$ 42,338

$ 18,320 $ 5,645,872

$ 6,261,494

1,166,958

$ 5,094,536

) 70,750

$ 5,915,515
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REVENUES :
Sale of Water
Sewer Charges
Connection Charges
Iate Penalties
Commissions
Miscellaneous
Total Revenues

EXPENSES

OPERATING INCQOME BEFORE
DEPRECTATTON

DEPRECIATION
OPERATING INCOME (LOSS)

OTHER INQOOME
(EXPENSES) , NET:
Interest Expense and
Payirg Agent Fees
Investment Income
and Other Income
Total Other Income

and (Expense)

1055 ON DEFEASANCE
OF BONDS

NET INCOME (LOSS)

VILIAGE OF ERIGHTON, TLIINOIS

ENTERFRISE FUND
WATERWORKS AND SEWERAGE
OOMBINING STATEMENT OF REVENUES AND FXPENSES
YEAR ENDED APRIL 30, 1992
WITH CCMPARATIVE TOTALS FOR YFAR ENDED APRIL 30, 1991

SCHEDULE 124"

TOTATS
BOND _AND YEAR ENDED
OPERATTON AND MATNTENANCE BOND AND INTEREST APRTL 30,

WATER SEWER OOMBINED INTEREST DEPRECTATION RESERVE SURPLUS 1892 - 1991
$ 449,946 $ 449,946 $ 449,946 $ 448,211
$ 201,925 201,925 201,925 202,530
4,500 4,500 4,500 20,100
8,008 3,551 11,559 11,559 11,714
1,267 1,267 2,534 2,534 12,358
710 710 710 1,873
$ 464,431 $ 206,743 $ 671,174 $ 0 $ 0 8 o 5 0 $ 671,174 $ 686,786
349,480 122,216 471,696 0 0 0 0 471,696 440,564
$ 114,951 $ 84,527 $ 199,478 =S o 8 0 S ¥ 3 0 $ 199,478 $ 246,222
44,859 89,042 133,901 0 0 0 0 133,901 124,162
$ _70,092 S( 4,518) $ _65,577 S 0 S 0 $ 0 $ 0 $_65,577 $ 122,060
$( 83,536) $( 60,632) $(144,168) $(144,168) $(163,965)
2,040 2,039 4,079 $ 4,589 $ 18,333 $ 5,898 $ 2,002 34,901 49,790
$(_81.496) $(_58,593) $(140,089) $ 4,580 $ 18,333 $ 5,898 $ 2,002 $(109,267) $(114,175)
$(_45,970) $(145,571) $(191,541) $ 0 $ 0 S 0 3 0 $(191,541) $ 4]
$( 57,374) $(208,679) $(266,053) $ 4,589 $ 18,333 $ 5898 $2,002 $(235,231) $ 7,885

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & 1.0OY, P.C.
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SCHEDULE '254
VITIAGE OF BRIGHTON

ENTERPRISE FUND
WATERWORKS AND SEWERAGE
COMBINING SCHEDULE OF EXPENSES
YFAR ENDED APRIL 30, 1992
WITH COMPARATTIVE TOTALS FOR THE YEAR ENDED APRIL 30, 1991

OPERATION TOTATS
AND YEAR ENDED
MATNTENANCE APRIT, 30,
WATER SEWER 1992 1991
EXPENSES:

Water Purchased $ 159,778 $ 159,778 $ 150,176
Salaries and Wages -

Management 14,872 $ 14,872 29,744 29,788

Clerical 13,761 5,898 19,659 21,739

Maintenance 31,292 16,994 48,286 48,616
Meters and Materials 5,733 5,733 14,152
Repairs and Supplies 52,606 24,493 77,099 37,872
Insurance 10,726 4,597 15,323 13,931
Office Supplies & Expense 4,762 2,030 6,792 8,075
Utilities & Telephone 12,192 38,0580 50,242 49,527
Audit 1,680 720 2,400 2,400
Rent _ 5,040 2,160 7,200 7,200
Truck Maintenance & Fuel 4,317 3,073 7,320 8,501
Miscellaneous 3,840 1,560 5,400 4,715
Payroll Taxes 13,842 5,619 19,361 18,828
Legal 4,507 501 5,008 2,476
Engineering 236 702 938 10,134
Service Contracts 8,133 120 8,253 7,401
Bad Debts 2,163 927 3,090 5,033

Total Expenses $ 349,480 $ 122,216 $ 471,696 $ 440,564

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.
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TABIE_"1"
VILIAGE OF BRIGHTON, ILIINOIS

TAX RATES EXTENSION AND COLLECIIONS
' APRTL 30, 1992

TAX RATES TAX RATES

TOTAL : PARKS ' STREET EMPLOYEES' UN-

ASSESSED CILVIL AND TORT SOCTAL AND HEATTH EMPLOYMENT
YEAR VAIUER GENFRAT, POLICE DEFENSE IMRF AUDIT RECRFATTON  INSURANCE SECURITY ERTIDGE INSURANCE  INSURANCE LIERARY TOTAL
1986 $ 7,143,138 . 2860 .0750 .0700 .0750 .3452 .1680 .0600 .0350 1.142
1987 7,158,628 .2860 .0750 .021 L0992  .0280 .0750 .2794 .1747 .0600 .0559 1.1542
1988 7,122,843 .2860 .0750 .050 .0842  .0421 .0750 .0842 .1843 .0600 .1264 .1500 1.2172
1989 7,414,618 .2573 .0672 .044 .0991  .0502 .0672 .1004 .2008 L0537 .1506 .1443 1.2348
1990 7,740,774 .2860 .0750 .050 .0853 .0750 .0342 .1024 .0600 .1024 .0762 9465
1991 9,552,330 .2618 .0690 .046 .1331 .0461 .1361 .0550 .0786 .0854 .9111

TAXES EXTENDED TAXES EXTENDED

1986 . $20,429 $ 5,357 $ 5,000 §$ 5,357 $ 24,658 $ 12,000 $ 4,286 $ 2,500 $ 79,587
1987 20,474 5,369 $ 1,503 $ 7,101 2,004 5,369 20,001 12,506 4,295 4,002 82,624
1988 20,371 5,342 3,561 5,997 2,999 5,342 5,997 13,127 4,274 9,003 $ 10,684 86,697
1989 21,652 5,651 3,694 8,341 4,222 5,651 8,449 16,898 4,517 12,670 10,700 102,445
1990 ‘ 22,139 5,806 3,870 6,603 5,806 2,647 7,927 4,644 7,927 5,898 73,267
1991 25,008 6,591 4,404 2,714 4,404 13,001 5,254 7,508 8,158 87,042

TAXES OOITFCTED

TOTAL % OF TOTAL UNCOLI ECTED

TAXES TAXES TAXES BATANCE AT

EXTENDED COLIECTED EXTENDED APRIL 30
1986 : $ 79,587 % 79,421 99.79 S 166
1987 82,624 82,349 . 99.67 275
1988 86,697 86,473 99.74 - 224
1989 102,445 102,189 99.75 256
1990 73,267
1991 87,042 0 0 87,042

SCHEFFEL & LOY, P.C. 58




