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INDEPENDENT AUDITOR’S REPORT

Mayor and Board of Trustees
Village of Brighton, Illinois

We have audited the accompanying financial statements of the governmental activities, the business-type activities,
each major fund, and the aggregate remaining fund information of the Village of Brighton, Illinois, as of and for the
year ended June 30, 2009, which collectively comprise the Village’s basic financial statements as listed in the table of
contents. These financial statements are the responsibility of the Village of Brighton, Illinois’ management. Our
responsibility is to express opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activitics, the business-type activities, each major fund, and the aggregate
remaining fund information of the Village of Brighton, Illinois, as of June 30, 2009, and the respective changes in
financial position and cash flows, where applicable, thereof for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated September 9, 2009, on our
consideration of the Village of Brighton, Tllinois’ internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The
purpose of that report is to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards and should be considered in assessing the results of our audit.
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The budgetary comparison information on pages 26 through 30 is not a required part of the basic financial statements
but is supplementary information required by accounting principles generally accepted in the United States of
America. We have applied certain limited procedures, which consisted principally of inquiries of management
regarding the methods of measurement and presentation of the required supplementary information. However, we did
not audit the information and express no opinion on it.

The Village of Brighton has not presented the Management’s Discussion and Analysis that accounting principles
generally accepted in the United States of America has determined is necessary to supplement, although not required
to be a part of, the basic financial statements.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the Village of Brighton, Illinois’ basic financial statements. The combining and individual nonmajor fund financial
statements and statistical tables are presented for purposes of additional analysis and are not a required part of the
basic financial statements. The combining and individual nonmajor fund financial statements have been subjected to
the auditing procedures applied in the audit of the basic financial statements taken as a whole. The statistical tables
have not been subjected to the auditing procedures applied in the audit of the basic financial statements and,
accordingly, we express no opinion on them.
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REPORT ON INTERNAL CONTROI, OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Mayor and Board of Trustees
Village of Brighton, Illinois

We have audited the financial statements of the governmental activities, business-type activities, each major fund, and the
aggregate remaining fund information of the Village of Brighton, Tllinois, as of and for the year ended June 30, 2009,
which collectively compromise the Village of Brighton’s, Hlinois, basic financial statements, and have issued our report
thereon dated September 9, 2009. We conducted our audit in accordance with auditing standards generally accepted in
the United States of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Village of Brighton’s, Illinois, internal control over financial
reporting as a basis for designing our audit procedures for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Village’s imternal control over
financial reporting. Accordingly, we do not express an opinion on the effectiveness of the Village’s infernal control over
financial reporting,

Our consideration of internal controf over financial reporting was for the limited purpose described in the preceding
paragraph and would not necessarily identify all deficiencies in internal control over financial reporting that might be
significant deficiencies or material weaknesses. However, as discussed below, we identified certain deficiencies in
internal control over financial reporting that we consider to be significant deficiencies.
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A control deficiency exists when the design or operation of a conirol does not allow management or employees, in the
normal course of performing their assigned functions, to prevent or detect misstatements on a timely basis. A significant
deficiency is a control deficiency, or combination of control deficiencies, that adversely affects the entity’s ability to
initiate, authorize, record, process, or report financial data reliably in accordance with generally accepted accounting
principles such that there is more than a remote likelihood that a misstatement of the entity’s financial statements that is
more than inconsequential will not be prevented or detected by the entity’s internal control. We consider the deficiencies
described in the accompanying schedule of findings to be significant deficiencies in internal control over financial
reporting. See page 55 for summary of {indings.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more than a
remote likelihood that a material misstatement of the financial statements will not be prevented or detected by the entity’s
internal control.

Our consideration of the internal control over financial reporting was for the limited purpose described in the first
paragraph of the section and would not necessarily identify all deficiencies in the internal control that might be significant
deficiencies and, accordingly, would not necessarily disclose all significant deficiencies that are also considered material
weaknesses. We did not identify any deficiencies in internal control over financial reporting that we consider to be
material weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Village of Brighton’s, Illinois, financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements, noncompliance with which could have a direct and material effect on the determination of financial
statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit,
and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance or
other matters that are required to be reported under Government Auditing Standards. :

This report is intended solely for the information and use of the Board of Trustees, management, and federal awarding

agencies and pass-through entities and is not intended to be and should not be used by anyone other than these specified
parties.

Selafl ! Q,_faa e



EXHIBIT "A"
VILLAGE OF BRIGHTON, ILLINOIS

STATEMENT QF NET ASSETS
TUNE 30, 2009
GOVERNMENTAL BUSINESS-TYPE
ACTIVITIES ACTIVITIES TOTAL
ASSETS
Current Assets:
Cash $ 260,605 $ 1,532,798 § 1,793,403
Investments - Time Certificates 155,470 55,436 210,906
Property Taxes Receivable 219,835 ‘ 219,835
Accounts Receivable and Unbilled Water Usage
(Net of Allowance for Uncollectible Accounts) 183,099 183,099
Interest Receivable _ 3,797 3,797
Prepaid Expenses 11,934 2,979 14,913
Due from Governmental Agencies 60,246 60,246
Due from General Fund 9,015 9,015
Other Receivables 284 284
Total Current Assets $ 708,374 $ 1,787,124 $ 2,495,498
CAPITAL ASSETS (Net of Accumulated Depreciation) § 600,276 $§ 5,311,568 $ 5,911,844
TOTAL ASSETS $ 1,308,650 $ 7,008,692 $ 8,407,342
LIABILITIES AND FUND EQUITY
Current Liabilities:
Accounis Payable $ 29,061 $ 73,967 $ 103,028
Deferred Property Taxes 219,835 219,835
Customers' Deposits 46,909 46,909
Accrued Expenses and Other Payables 18,958 18,958
Due to Enterprise Funds 9,015 9,015
Due to Governmental Agencies 36,322 36,322
Loan Payable Due Within One Year 3,837 3,836 7,673
Total Current Liabilities $ 280,706 b 161,034 $ 441,740
Long-Term Liabilities:
Loan Payable $ 19,467 $ 19,467 $ 38,934
Accrued Sick Pay 22,173 22,173
Total Long-Term Liabilities $ 41,640 $ 19,467 $ 61,107
Total Liabilities $ 322,346 $ 180,501 $ 502,847
Net Assets:
Invested in Capital Assets, Net of Related Debt $ 580,809 $ 5,255,779 $ 5,836,588
Restricted 1,123,050 1,123,050
Unrestricted 405,495 539,362 944,857
Total Net Assets $ 986,304 $ 6,918,191 § 7,904,495
TOTAL ILIABILITIES AND NET ASSETS $ 1,308,650 $ 7,098,692 $ 8,407,342

The accompanying notes are an integral part of the financial statements.
5.
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EXHIBIT D
VILLAGE OF BRIGHTON, ILLINOIS
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE STATEMENTS OF NET ASSETS
JUNE 30, 2009

Total Governmental Fund Balances $ 431,505

Total net assets reported for governmental activities in the
statement of net assets is different because:

Capital assets used in governmental activities are not
financial resources and therefore are not reported

in the funds.

Those assets consist of

Land $ 154,300
Buildings and improvements, net of

$291,922 accumulated depreciation 178,163
Land Improvements, net of

$397,380 accumulated depreciation 27,794
Equipment, net of $396,217

accumulated depreciation 240,019

Total 600,276

Long-term liabilities applicable to the Village's governmental
activities are not due and payable in the current period
and accordingly are not reported as fund liabilities.

All liabilities - both current and long-term - are reported

in the statement of net assets, (23,304)
Balance of accrued sick pay at June 30, 2009 (22,173)
Total Net Assets of Governmental Activities $ 986,304

The accompanying notes are an integral part of the financial statements.
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YILLAGE QF BRIGHTON, [LLINOIS

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

FOR THE YEAR ENDED JUNE 30, 2009

Net Change in Fund Balances - Total Governmental Funds

Amounts reported for governmental activities in
the Statement of Activities are different because:

Governmental funds report capital outlays as expenditures while
governmental activities report depreciation expense to allocate those
expenditures over the life of the assets. This is the amount by which
depreciation exceeded capital outlay in the current period.

Expenses for Compensated Absences reported in the Statement of Activities
do not require the use of current financial resources and therefore are not

reported as expenditures in governmental funds.

Repayment of principal is an expenditure in the governmental funds but
reduces liability in the Statement of Net Assets,

Changes in Net Assets of Governmental Activities

The accompanying notes are an integral part of the financial statements.
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VILLAGE OF BRIGHTON, ILLINOIS

EXHIBIT "G"

STATEMENT OF NET ASSETS
PROPRIETARY FUNDS
JUNE 30, 2009
OPERATION OTHER
AND ENTERPRISE
ASSETS MAINTENANCE FUNDS TOTALS
CURRENT ASSETS:
Cash § 266,941 $ 1,265,857 $ 1,532,798
Investments - Time Certificates 55,436 55,436
Accounts Receivable - Customers (Net of
Allowance for Uncollectible Accounts) 123,355 123,355
Estimated Unbilled Water and Sewer Usage 59,744 59,744
Interest Receivable 3,797 3,797
Prepaid Expenses 2,979 2,979
Due from General Fund 9,015 9,015
Due from Operation and Maintenance 8,985 8,285
Total Current Assets $ 521,267 $ 1,274,842 $ 1,796,109
CAPITAL ASSETS
{Net of Accurnulated Depreciation) $ 5,311,568 $ 5,311,568
TOTAIL ASSETS $ 5,832,835 § 1,274,842 § 7,107,677
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES:
Accounts Payable § 73,967 $ 73,967
Customers' Deposits $ 46,909 46,909
Due to Other Enterprise Funds 8,985 8,985
Due to Governmental Agencies 36,322 36,322
Loan Payable Due Within One Year 3,836 3,836
Total Current Liabilities $ 123,110 $ 46,909 $ 170,019
LONG-TERM LIABILITIES:
Loan Payable $ 19,467 $ 19,467
Total Liabilities $ 142,577 $ 46,909 $ 189,486
NET ASSETS:
Invested in Capital Assets, net of Related Debt $ 5,255,779 $ 5,255,779
Restricted $ 1,123,050 1,123,050
Unrestricted 434 479 104,883 539,362
Total Net Assets $ 5,690,258 $ 1,227,933 $ 6,918,191
TOTAL LIABILITIES AND NET ASSETS $ 5,832,835 $ 1,274,842 $ 7,107,677

The accompanying notes are an integral part of the financial statements.

-11-



YILLAGE OF BRIGHTON, [LLINOIS

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS

PROPRIETARY FUNDS
JUNE 30, 2009
OPERATION OTHER
AND ENTERPRISE
MAINTENANCE FUNDS
OPERATING REVENUES:
Sales of Water $ 969,960
Bullc Water Sales 2,082
Sewer Charges 213,976
Connection Charges 2,210
Late Penalties 21,706
Commissions 1,246
Miscellaneous 15,634
Total Operating Revenues $ 1,226,814
OPERATING EXPENSES:
Water Purchased $ 332,406
Repairs and Supplies 31,706
Insurance 2,979
Office Supplies and Expense 2,936
Audit 3,112
Miscellaneous 17,627
Interest 1411
Engineering 14,254
Legal 3,352
Service Contracts 460,644
Total Operating Expenses § 870,427
OPERATING INCOME
BEFORE DEPRECIATION $ 356,387
DEPRECIATION 205,908
NET OPERATING INCOME b 150,479
OTHER INCOME :
Interest Income $ 4,175 b 13,600
Total Other Income $ 4,175 $ 13,600
NET INCOME $ 154,654 $ 13,600
TRANSFER (TOQ) FROM: (107,820) 107,820
INCREASE IN NET ASSETS $ 46,834 $ 121,420
NET ASSETS, BEGINNING OF YEAR 5,643,424 1,106,513
NET ASSETS, END OF YEAR $ 5,690,258 § 1,227,933

The accompanying notes are an integral part of the financial statements,
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EXHIBIT "H"

TOTALS

$ 969,960
2,082
213,976
2,210
21,706
1,246

15,634

$ 1226814

$ 332,406
31,706
2,979
2,936
3,112
17,627
1,411
14,254
3,352
460,644

$ 870,427

$ 356,387
205,908

§ 150,479

$ 17,775

$ 17,775

$ 168254

0

$ 168,254
6,749,937

$ 6,918,191



EXHIBIT "I"
VILLAGE OF BRIGHTON, ILLINOIS

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
JUNE 30. 2009
OPERATION OTHER
AND ENTERPRISE
MAINTENANCE FUNDS TOTALS
CASH FLOWS FROM OPERATING ACTIVITIES:
Cash Received from Customers $ 1,193,455 $ 6,526 $ 1,199,981
Cash Payments for Goods and Services (845,821) (845,821)
Net Cash Provided by Operating Activities $§ 347,634 3 6,526 $ 354,160
CASH FLOWS FROM NON-CAPITAL
FINANCING ACTIVITIES:
Operating Transfers From (to) Other Funds $  (107,820) $ 107,820 $ 0
Net Cash (Used) Provided by Non-Capital
Financing Activities $  (107,820) § 107,820 $ 0

CASH FLOWS FROM CAPITAL AND RELATED

FINANCING ACTIVITIES:

Payments for Capital Acquisitions $  (267,927) (267,927)

Payments to Governmental Agencies (36,322) (36,322)

Payments on Loan Payable (2,425) (2,425}

Net Cash Used by Capital and Related
Financing Activities $  (3006,674) $  (306,674)
CASH FLOWS FROM INVESTING ACTIVITIES:

Interest Income $ 4,175 $ 13,600 $ 17,775
NET INCREASE (DECREASE) IN CASH $  (62,685) § 127,946 $ 65,261
CASH, BEGINNING OF YEAR 385,062 1,137,911 1,522,973
CASH, END OF YEAR § 322377 $ 1,265,857 $ 1,588,234

RECONCILIATION OF NET OPERATING
INCOME TO NET CASH PROVIDED

BY OPERATING ACTIVITIES:
Net Operating Income ‘ § 150479 $ 150,479
Adjustments to Reconcile Net

Operating Income to Net Cash Provided by

Operating Activities:
Depreciation 205,908 205,908
Increase in Accounts Receivable (25,529) (25,529)
Increase in Unbilled (13,083) {13,083)
Decrease in Due from General 12,029 12,029
Increase in Customers' Deposits $ 6,526 6,526
Increase in Interest Receivable (3,797) (3,797)
Increase in Accounts Payable 24,606 24,606
Net Cash Provided by Operating Activities $ 350,613 $ 6,526 $ 357,139

The accompanying notes are an integral part of the financial statements.
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NOTE 1.

VILLAGE OF BRIGHTON. ILLINOIS
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the Village of Brighton, Illinois (the Village) conform to generally accepted
accounting principles as applicable to governments, The following is a summary of the more gignificant
policies:

A. Principles Used to Determine the Scope of the Reporting Entity

The Village’s reporting entity includes the Village’s governing board and all related organizations for
which the Village exetcises oversight responsibility.

The Village of Brighton, Illinois has developed criteria to determine whether outside agencies with
activities which benefit the citizens of the Village, should be included within its financial reporting entity.
The criteria include, but are not limited to, whether the Village exercises oversight responsibility (which
includes financial interdependency, selection of governing authority, designation of management, ability
to significantly influence operations and accountability for fiscal matters), scope of public service and
special financing relationship. The Village is not aware of any outside agencies that should be
considered for inclusion as a component unit of the Village.

In addition, the Village of Brighton is not aware of any entity which would exercise such oversight as to
result in the Village being considered a component unit of the entity.

B. Fund Accounting

The accounting system of the Village is organized and operated on a fund basis. A fund is defined as
a fiscal and accounting entity with a self-balancing set of accounts, which are segregated for the
purpose of carrying on specific activities or attaining certain objectives in accordance with special
regulations, restrictions or limitations. The various funds are grouped, in the financial statements in
this report, into three generic fund types (General, Special Revenue and Enterprise) and two broad
fund categories (Governmental and Proprictary). The Village does not maintain Capital Projects
Funds, Special Assessments Funds or Trust and Agency Funds.

The Village’s funds are grouped into two broad fund categories and three generic fund types for
financial statement presentation purposes.

C. Basis of Accounting

GOVERNMENT-WIDE FINANCIAL STATEMENTS

The statement of net assets and the statements of activities display information about the Village, the
primary government, as a whole. These statements distinguish between activities that are governmental
and those that are considered business-type activities.

The government-wide statements are prepared using the economic resources measurement focus and the
accrual basis of accounting. This is the same approach used in the preparation of the proprietary fund
financial statements but differs from the manner in which governmental fund financial statements are
prepared.  Therefore, govemnmental fund financial statements include a reconciliation with brief
explanations to better identify the rclationship between the government-wide statements and the
statements for governmental fimds.
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NOTE 1.

YILLAGE OF BRIGHTON. ILLINOIS
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The government-wide Statement of Activities reports both the gross and net cost of each of the
Village’s functions, The functions are also supported by general government revenues (property taxes,
certain intergovernmental revenues, {ines and charges, etc). The Statement of Activities reduces Bross
expenses (including depreciation) by related program revenues, operating and capital grants. Program
revenues must be directly associated with the function or a business-type activity. Operating grants
include operating-specific and discretionary (either operating or capital) grants.

The net costs (by function) are normally covered by general revenue (property taxes, intergovernmental
revenues, interest income, etc,)

This government-wide focus is more on the sustainability of the Village as an entity and the change in
the Village’s net asseis resulting from the current year’s activities, When appropriate prior year’s
financial information has been reclassified to conform with the current year presentation.

FUND FINANCIAL STATEMENTS

Fund financial statements report detailed information about the Village. The focus of governmental and
enterprise fund financial statements is on major funds rather than reporting funds by type. Each major
fund is presented in a separate column. Non-major funds are aggregated and presented in a single
column.

GOVERNMENTAL FUNDS

All governmental funds are accounted for using the modified accrual basis of accounting and the current
financial resources measurement focus. Under this basis revenues are recognized in the accounting
period in which they become measurable and available. Expenditures are recognized in the accounting
period in which the fund liability is incurred, if measurable.

Revenue Recognition

In applying the susceptible to accrual concept under the modified accrual basis, the following revenue
sources are deemed both measurable and available. This concept includes investment earnings, fines and
forfeitures, and state-levied locally shared taxes (including sales and replacement taxes).

The first installment of property tax though measurable, is not available until late August in the
subsequent fiscal year. Therefore, management believes these taxes are not available to fulfill current
year obligations. Therefore, property tax receivables are recorded (net of a 2% allowance for
uncollectible accounts) and deferred until they become available,

Other revenues, including licenses and permits, certain charges for services, and miscellaneous revenues,
are recorded as revenue when received in cash because they are generally not measurable until actually

received.

Expenditure Recognition

The measurement focus of governmental fund accounting is on decreases in net financial resources
(expenditures) rather than expenses. Most expenditures are measurable and are recorded when the
related fund liability is incurred. However, principal and interest on general long-term debt, which has
not matured, are recognized when paid. Allocations of costs, such as depreciation and amortization, are
not recognized in the governmental funds.
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NOTE 1.

VILLAGE OF BRIGHTON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNEK 30, 2009

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

PROPRIETARY FUNDS

All proprietary funds are accounted for using the accrual basis of accounting. These funds account for
operations that are primarily financed by user charges. The economic resource focus concerns
determining costs as a means of maintaining the capital investment and management control. Their
revenues are recognized when they are earned and their expenses are recognized when they are ircurred.
Allocations of costs, such as depreciation, are recorded in proprietary funds. Unbilled utility receivables
are recorded at each year-end based on estimates arrived at by multiplying the average number of
unbilled service days by the average dollar usage per customer derived from the last billings sent to the
customer. An allowance for uncellectible accounts has been established based on specifically identified
accounts plus an estimate based on historical figures,

. Yacation and Sick Pay

The Village grants vacation leave each year to employees who have worked over one year based on the
following schedule:

Years of Service Days of Vacation
1 10.0
3 12.0
5 15.0
10 17.5
15 20,0
20 22.5
25 25.0

Vacation days are earned throughout the year of service, but cannot be taken before the employee’s
anniversary date. Vacation days are forfeited if not taken within one year of the anniversary date, but are
payable at the cessation of a person’s employment, so an accrual is recorded in the financial statements,
The accrual includes the remaining unused days to which the employee was entitled as of the last
anniversary date plus a pro rata shate of the current anniversary year which is payable if the emplovee
leaves.

The Village's sick leave policy grants an employee 6 paid sick days per year. The policy permits an
accumulation of up to 60 days of unused sick leave. The Village is liable at June 30, 2009 for $22,173 in
unused sick leave.

. Cash

Cash is presented in the combined statement of cash flows and is defined as cash and other monetary
investments that carry an original maturity date of 90 days or less. Transactions involving investments
with maturity dates greater than 90 days are reflected in the stateiments of cash flows under the caption
“Cash Flows From Investing Activities.”
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NOTE 1.

VILLAGE OF BRIGHTON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

E.

H.

Governmental Receivables

Long-term receivables due to governmental funds are reported on their balance sheets, in spite of their
spending measurements focus. Special reporting treatments are used to indicate; however, that they
should not be considered “available spendable resources,” since they do not represent net current assets.
Recognition of governmental fund type revenues represented by noncurrent receivables is deferred until
they become current receivables.

Estimates
The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that effect certain reported amounts and

disclosures. Accordingly, actual results could differ from these estimates.

Budgets and Budgetary Accounting

Appropriations are authorized by ordinance for the General and Special Revenue Funds and prepared
under the same method of accounting used for the fund financial statements. The Village vses the fund
appropriations for its budgetary control. Fund expenditures may not legally exceed appropriations.
Appropriations lapse at year end. The appropriation ordinance, which was not amended, was adopted on
September 8, 2008.

Net Assets
Net assets is the difference between assets and liabilities. Net assets invested in capital assets are capital
assets less accumulated depreciation. Net assets are reported as restricted when there are legal limitations

imposed on their use by Village legislation or external restrictions by other governments, creditors or
grantors.

Capital Assets and Depreciation

The accounting and reporting treatment applied to the capital assets associated with a fund are
determined by its measurement focus. General capital assets are long-lived assets of the Village as a
whole. When purchased, such assets are recorded as expenditures in the governmental finds and
capitalized. Infrastructure such as streets, traffic signals and signs are capitalized. The valuation bases
for general capital assets are historical cost, or where historical cost is not available, estimated historical
cost based on replacement cost.

Capital assets in the proprietary funds are capitalized in the fund in which they are utilized. The
valuation bases for proprietary fund capital assets are the same as those used for the general capital assets.

Depreciation of capital assets is computed and recorded by the straight-line method. Estimated useful

lives of the various classes of depreciable capital assets are as follows: buildings, 10 to 60 years;
improvements/infrastructures, 5 to 60 years; equipment, 5 to 15 years.
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NOTE 2.

NOTE 3.

VILLAGE OF BRIGHTON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

CASH AND CERTIFICATES OF DEPOSIT

Cash and investments as of June 30, 2009 are classified in the accompanying financial statements as
follows:

Cash § 1,793,404
Investments — Time Certificates 210,906
Total $ 2,004,310

Cash includes $303 of cash on hand and $1,793,101 of deposits with financial institutions of which
$348,718 is insured by FDIC limits and the remaining balance is fully collateralized. Of the investments in
time certificates, $210,9006 is insured by FDIC limits with the remaining balance being fully collateralized.

The Village’s investment policy, which was adopted on December 6, 1999, allows investments in any type of
security allowed for in Illinois Statutes regarding the investment of Public Funds.

The Village’s funds are required to be deposited and invested under the terms of a depository contract
pursuant to Statute. The depository bank pledges for safekeeping and trust with the Village’s third party
agent, approved securities in an amount sufficient to protect Village funds on a day-to-day basis during the
period of the contract. The pledge of approved securities is waived only to the extent of the dollar amount of
Federal Deposit Insurance Corporation coverage.

Under the depository contract, the Village, at its own discretion, invests funds in time deposits and certificates
of deposit provided by the depository bank at interest rates approximating United States Treasury Bill rates.

A. Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an
investment. Generally, the longer the matuarity of an investment, the greater the sensitivity of its fair
value to changes in market interest rates. One of the ways that the Village manages its exposure to
interest rate risk is by purchasing a combination of shorter term and longer term investments and by
timing cash flows from maturities so that a portion of the portfolio is maturing or coming close to
maturity evenly over time as necessary to provide the cash flow and liquidity needed for operations.

At June 30, 2009, the remaining maturity for all certificates of deposit held by the Village is 12 months
or less,

PROPERTY TAX REVENUES

The Viliage levies property taxes in December of each year. The calendar year 2008 tax levy was adopted on
June 26, 2009. Property taxes levied become a lien on Village residents’ properties on the first day of the levy
year, which is the succeeding calendar year. The County Collectors mail the property tax statements
approximately six or seven months after the lien sels in on properties. Taxes are usually payable in two
installments. The County Collectors receive propetty tax revenues and remit them to the Village within two
to six months afier the statements have been mailed to the residents. The total time elapsed between the levy
and collection of taxes by the Village is approximately one to one-and-one half years.

Due dates for 2008 taxes are as follows:

First Instaliment Second Installment
Macoupin County August 31, 2009 October 1, 2009
Jersey County October 1, 2009 November 2, 2009
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VILLAGE OF BRIGHTON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

NOTE 4. PROPERTY AND EQUIPMENT

Capital asset activity for the year ended June 30, 2009, was as follows:

Beginning Ending
Balance Increases Decreases Balance
Governmental Activities;
Non-Depreciable:
Land $_ 156,800 §_ 2500 $ 154,300
Depreciable Capital Assets:
Buildings and Improvements $ 498,261 § 89358 $ 37,132 $ 470,085
Land Improvements 425,174 425,174
Equipment 651,367 30.095 45,226 636,236
Subtotal $1,574,802 $ 39,053 $ 82358  $1.531.495
Accumulated Depreciation:
Buildings and Improvements $ 296,474 $ 35,080 § 39632 § 291,922
Land Improvements 374,701 22,679 397,380
Equipment 402,280 39.163 45,226 396,217
Subtotal $ 1,073,455 $ 96,922 $ 84,858 $ 1,085,519
Net Depreciable Capital Assets $ 501.345 $ (55,369 $ 0 § 445976
Net Capital Assets $ 658,145 $ (55,369 $ 0 §_ 600276
Depreciation was charged to functions as follows:
Governmental activities:
General Government $ 61,629
Police 15,112
Streets and Bridge 15,302
Parks and Recreation 3,070
Library 1.809
Total Governmental Activities Depreciation Expense $ 96,922
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NOTE 4.

NOTE 5.

VILLAGE OF BRIGHTON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30. 2009

PROPERTY AND EQUIPMENT (CONTINUED)

A summary of business-type activities at June 30, 2009 follows:

Beginning Ending
Balance Increases Decreases Balance
Business-fype Activities:
Non-Depreciable
Land § 34378 $ 34378
Work in Process 23,142 $ 0 3 23142 0
Subtotal $  57.520 $ 0 $ 23.142 $ 34378
Depreciable Capital Assets:
Buildings $ 46,370 $ 46,370
Equipment 510,867 $ 51,706 $ 28,597 533976
Sewer Plant 5,403,052 175,600 1,495 5,577,157
Tanks & Pumping Station 618,466 56,431 674,897
Water System 2,228,686 7.332 0 2,236,018
Subtotal $ 8.807.441 $ 291,069 $ 30,092 $ 9068418
Accumulated Depreciation:
Buildings $ 46,371 $ 46,371
Equipment 375,399 $ 38,200 $ 28,597 385,002
Sewer Plant 2,012,307 105,368 1,495 2,116,180
Tanks & Pumping Station 421,435 12,239 433 674
Water System 759.900 50,101 0 810,001
Subtotal $ 3.615.412 ¥ 205,908 $ 30,092 $.3.791.228
Net Depreciable Capital Assets § 5,192,029 $ 85,161 h) 0 $ 5.277.190
Net Capital Assets $ 5249549 § 85161 $ 23,142 $ 5311,568
Depreciation was charged to functions as follows:
Business-type Activities:
Water $ 81,440
Sewer 124,468
Total Business-type Activities Depreciation Expense $ 205,908

INTERFUND RECEIVABLES AND PAYABLES

A summary of inter-fund receivables and payables as of June 30, 2009 follows:

Due To Due From Amount
General Fund Street and Bridge Fund $ 68,493
General Fund Parks and Recreation Fund 9,156
General Fund Social Security 3,500
General Fund Audit Fund 3,889

85,038

Water Fund General Fund $ 9,015
Depreciation Operation and Maintenance 3,985
Surplus Operation and Maintenance 5.000
8,000
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NOTE 5.

NOTE 6.

NOTE 7.

NOTE 8.

VILLAGE OF BRIGHTON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

INTERFUND RECEIVABLES AND PAYABLES (CONTINUED)

The governmental fund interfiund receivables and payables are due to bills being paid by the General Fund at
times when the other funds may not have sufficient cash balances primarily. Insufficient cash balances are
due to the timing of property tax revenue payments. The proprietary fund interfund receivables and payables
are due to a monthly transfer error between the Water and Sewer Operation and Maintenance Fund and the
Depreciation and Surplus Funds. The balances stated above are expected to be repaid within the next year.

DUE TO GOVERNMENTAL AGENCIES

During the year ended June 30, 2003, the Village entered into an agreement with the Illinois Department of
Transportation (IDOT) to pay $217,932 for water lines installed by IDOT, Annual payments of $36,322 are
due on or before October 15 of each year until the full amount of debt is repaid.

The following liabilities constitute the balance owed to IDOT as of June 30, 2009

Current Liability $ 36322
Total 3 36,322

INTERGOYERNMENTAL COOPERATION CONTRACT — RISK MANAGEMENT

- The Village is exposed to various risks of loss related to torts; theft of, damage and destruction of assets;

errors and omissions and natural disasters for which the Village provides insurance coverage.

The Village is a part of an intergovernmental cooperation contract with the Illinois Municipal League Risk
Management Association for the purpose of maintaining insurance coverage.

Coverage is provided from a self-insured retention fund cstablished by the Association from mumnicipal
member’s yearly coniributions. Each municipality, which is a member of the Association, has agreed
through the intergovernmental cooperation contract to appropriate each year, by ordinance, a sum of money
sufficient to pay its required contribution plus its pro-rata share of any deficits which may occur in the self-
insured retention fund.

The Village's contributions to the self-insured retention fund during the year ended June 30, 2009, totaled
$30,434.

There have been no significant reductions in coverage for the prior year and settlements have not exceeded
coverage in the past three years,

LEGAL DEBT MARGIN

The computation of legal debt margin is as follows:

Assessed valuation as of December 31, 2008 $ 27,441,205
Debt limit - 8.625% of assessed valuation $ 2,366,804
Less, general obligation bonded indebtedness 0
Legal debt margin 3 2366,804
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NOTE 9.

NOTE 10.

NOTE 11.

VILLAGE OF BRIGHTON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

FUND BALANCE AND NET ASSETS AND EXPENDITURES OVER BUDGET

The following funds showed deficit fund balances at June 30, 2009:

Street and Bridge $ (75,783)
Parks and Recreation $ (9,078)
Audit $ (3.883)

The following funds had actual expenditures in excess of budgeted expenditures for the year ended June 30,
2009:

Library $ 1,713

Police $ 6%

Audit $ 29

General $ 12,945

IMRF § 1,021
GRANTS

In the normal course of operations, the Village receives grant funds from various Federal and State agencies.
The grant programs are subject to audit by agents of the granting authority, the purpose of which is to ensure
compliance with conditions precedent to the granting of funds. Any liability for reimbursement which may
arise as the result of these audits is not believed to be material.

During the year ended June 30, 2008 the Village was awarded a $210,000 grant from Illinois Housing
Development (IHDA) to rehabilitate five substandard deteriorating, single-family, owner-ocoupied, very low
to moderate income status households in a targeted area of the Village. This grant was awarded July 1, 2008,
and wotrk must be completed by June 30, 2009. Also during the year ended June 30, 2009, the Village was
awarded a $168,000 grant from IHDA to rehabilitate seven substandard homes. The grant was awarded J uly
1, 2009 and work must be completed by June 30, 2010. During the year ended June 30, 2009, the Village
received $208,495 and expended $208,070.

DEFINED BENEFIT PENSION PLAN

Plan Description. The employer’s defined benefit pension plan for Regular employces provides retirement
and disability benefits, post retirement increases, and death benefits to plan members and beneficiaries, Your
employer plan is affiliated with the Ilfinois Municipal Retirement Fund (IMRF), an agent multiple-employer
plan. Benefit provisions are established by statute and may only be changed by the General Assembly of the
State of Illinots. IMRF issues a publicly available financial report that includes financial statements and
required supplementary information. That report may be obtained on-line at www.imrforg.

Funding Policy. As set by statute, your employer Regular plan members are required to contribute 4.50
percent of their annual covered salary. The statutes requires employers to contribute the amount necessary,
in addition to member confributions, to finance the retirement coverage of its own employees. The eraployer
contribution rate for calendar year 2008 was 9.69 percent of annual covered payroll. Your employer also
contributes for disability benefits, death benefits and supplemental retirement benefits, all of which are
pooled at the IMRF level. Contribution rates for disability and death benefits are set by the IMRF Board of
Trustees, while the supplemental retirement benefits rate is set by statute.
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NOTE 11.

VILLAGE OF BRIGHTON, IT.LINOIS
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

DEFINED BENEFIT PENSION PLAN (CONTINUED)

Annual Pension Cost. For 2008, Your employer’s annual pension cost of $20,649 for the Regular plan

‘was equal to your employer’s required and actual contributions.

Three-Year Trend Information for the Regular Plan

Fiscal Percentage

Year Annual Pension of APC Net Pension
Ending Cost {APC Contributed Obligation
12/31/08 $20,649 100% $0
12/31/07 15,308 160% 0
12/31/06 14,623 100% 0

The required contribution was determined as part of the December 31, 2006 actuarial valuation using the
entry age normal actuarial cost method. The actuarial assumptions at December 31, 2006, included (a) 7.5
percent investment rate of return (net of administrative and direct investment expenses), (b) projected
salary increases of 4.00% a year, attributable to inflation, (c) additional projected salary increases ranging
from .4% to 11.6% per year depending on age and service, attributable to seniority/merit, and (d) post-
retirement benefit increases of 3% annually. The actuarial value of your employer plan assets was
determined using techniques that spread the effects of short-term volatility in the market value of
investments over a five-year period with a 20% corridor between the actuarial and market value of assets,
Your employer Regular plan’s overfunded actuarial accrued liability is being amortized as a level
percentage of projected payroll on a closed basis. The remaining amortization period at December 31,
2006, was 24 years.

Funded Status and Funding Progress. As of December 31, 2008, the most recent actuarial valuation date,
the Regular plan was 83.16 percent funded. The actuarial accrued liability for benefits was $915,703 and
the actuarial value of assets was $761,502, resulting in an underfunded actuarial accraed liability (UAAL)
0f $154,201. The covered payroll (annual payroll of active employees covered by the plan) was $213,098
and the ratio of the UAAL to the covered payroll was 72 percent.

The schedule of funding progress presents multiyear trend information about whether the actuarial value
of plan assets in increasing or decreasing over time relative to the actuarial accrued liability for benefits.

A.  Trend Information

Actuarial Percentage
Valuation Annual Pension of APC Net Pension
Date Cost (APC) Contributed Obligation

12/31/08 $20,649 100% $0
12/31/07 15,808 100% 0
12/31/06 14,623 100% 0
12/31/05 12,502 100% 0
12/31/04 4,481 100% 0
12/31/03 1,391 100% 0
12/31/02 1,509 100% 0
12/31/01 4,578 100% 0
12/31/00 11,804 100% 0
12/31/99 13,791 100% 0
12/31/98 15,729 100% 0
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VILLAGE OF BRIGHTON, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

NOTE t1. DEFINED BENEFIT PENSION PLAN (CONTINUED)

B.  Schedule of Funding Progress

Actuarial
Actuarial Accrued Unfunded UAALasa
Actuarial Value of  Liability (AAL) AAL Funded Covered Percentage of
Valuation Assets Entry Age (UAAL) Ratio Payroll Covered Payroll
Date () (b) (b-a) (a/b) () ({(b-a)/c)
12/31/08 $761,502 $915,703 $154,201 83.16% $213,098 72.36%
12/31/07 817,374 814,557 (2,817) 100.35% 201,377 0.00%
12/31/06 723,823 758,922 35,099 95.38% 176,607 19.87%
12/31/05 688,984 667,175 (21,809) 103.27% 193,228 0.00%
12/31/04 622,360 607,342 (15,018) 102.47% 172,352 0.00%
12/31/03 580,826 507,225 (73,601) 114.51% 154,583 0.00%
1231402 558,691 473,243 (85,448) 118.06% 162,231 0.00%
12/31/01 534,049 415,404 (118,645) 128.56% 165,872 0.00%
12/31/00 626,578 499,012 (127,566) 125.56% 161,255 0.00%
12/31/99 545,004 460,967 (78,037) 116.71% 160,184 0.00%
12/31/98 431,874 407,361 (24,513) 106.02% 147,826 0.00%
12/31/97 346,823 358,451 11,628 96.76% 145,273 8.00%

On a market value basis, the actuarial value of assets as of December 31, 2008 is $591,548. On a market basis,
the funded ratio would be 64.60%.

*Digest of Changes
The actuarial assumptions used to determine the actuarial accrued liability for 2008 are based on the 2005-2007
Experience Study.

NOTE 12. CONTINGENT LIABILITY LITIGATION

In the normal course of operations, there may be various outstanding contingent Habilities such as lawsuits,
etc., which are not reflected in the accompanying basic financial statements. The Village's management is of
the opinion that insurance coverage is adequate to cover any anticipated losses.

NOTE 13. NOTE PAYABLE

During fiscal year end June, 30 2007, the Village entered into a financing agreement to purchase a Caterpillar
Backhoe. Annual payments of $7,673, including principal and interest, are due each year on April 17. During
the Fiscal Year 2009, interest expense included in the annual payment was $2,823. Payment will be equally
shared by the units Governmental funds and Enterprise funds. Payments for the remainder of the agreement
are as follows:

Date

2010 § 7,673

2011 7,673

2012 7.673
Total $23,019
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VILLAGE OF BRIGHTON, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

NOTE 14. PRIOR PERIOD ADJUSTMENT

Restatement of Net Assets

at Beginning of Year Statement of Activities
As previously reported $ 1,314,586
Adjustment for applying GASB 33 for
the titning of property tax revenue recognition (215,956}
Balance at Beginning of Year, as restated $' 1,098,630
Current Year Change In Net Assets (112,630}
Balance at End of Year $ 986,304

NOTE 15. SUBSEQUENT EVENTS

The effect of subsequent events on the financial statements have been evaluated through the date of this
report, which is the date the financial statements were (available to be) issued.
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VILLAGE OF BRIGHTON, ILLINOIS

REQUIRED SUPPLEMENTARY INFORMATION
FOR THE YEAR ENDED JUNE 30, 2009




VILLAGE OF BRIGHTON, ILLINOIS
GENERAL FUND

BUDGET AND ACTUAL

MAJOR GOVERNMENTAL FUNDS

FOR THE YEAR ENDED JUNE 30, 2009

REVENUES:
Taxes
Intergovernmental Revenues
Licenses & Permits
Fines
Interest
Other
Total Revenues

EXPENDITURES:
General Government
Public Safety
Streets and Highways
Welfare
Recreation

Total Expenditures

EXCESS (PEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

FUND BALANCE,
BEGINNING OF YEAR

FUND BALANCE,
END OF YEAR

26-

ORIGINAL
AND FINAL
BUDGET
$ 201,020
312,152
155,700
88,000

36572

SCHEDULE "1"

PAGE1OF 5

$

ACTUAL

75,239
381,234
9,819
13,450
3,260
239,184

722,186

416,382
220,225
76,362
29,254
27,594

769,817

(47,631)

299,490

251,859



VILLAGE OF BRIGHTON, ILLINOIS

MAJOR GOVERNMENTAL FUNDS

SPECIAL REVENUE FUNDS

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2009

REVENUES:
Property Taxes
Interest
Other

Total Revenues

EXPENDITURES:
Library

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

FUND BALANCE,
BEGINNING OF YEAR

FUND BALANCE,
END OF YEAR

27-

SCHEDULE "1"

PAGE2 OF 5
LIBRARY
ORIGINAL
AND FINAL
BUDGET ACTUAL
$ 37,237
705
9,984
$ 47,926
$ 55687 § 56211
$  (8285)
41,686
$ 33,401



VILLAGE OF BRIGHTON, I.LINQOIS

MAJOR GOVERNMENTAL FUNDS

SPECIAL REVENUE FUNDS

BUDGET AND ACTUAL

SCHEDULE "1"

FOR THE YEAR ENDED JUNE 30, 2009

REVENUES:
Property Taxes
Interest

Total Revenues

EXPENDITURES:
Streets and Highways

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

FUND BALANCE (DEFICIT),
BEGINNING OF YEAR

FUND BALANCE (DEFICIT),
END OF YEAR

28

PAGE3 OF 5
STREET AND BRIDGE

ORIGINAL
AND FINAL

BUDGET ACTUAL

$ 36,368

283

$ 36,651

S 57,200 § 54242

$ (17,591

(58,192)

$  (75,783)



SCHEDULE "1"

PAGE4 QF 5
VILLAGE OF BRIGHTON, ILLINOIS
SPECTAL REVENUE FUNDS
BUDGET AND ACTUAL
MAJOR GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2009
TORT INSURANCE
ORIGINAL
AND FINAL
BUDGET ACTUAL

REVENUES: ‘

Property Taxes b 23,857

Interest 366

Total Revenues $ 24,223

EXPENDITURES:

General Government $ 41,000 $ 22,172
EXCESS (DEFICIENCY) OF REVENUES

OVER (UNDER) EXPENDITURES $ 2,051
FUND BALANCE,

BEGINNING OF YEAR 23,159
FUND BALANCE,

END OF YEAR ' $ 25,210
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VILLAGE OF BRIGHTON, ILLINOIS

SPECIAL REVENUE FUND
BUDGET AND ACTUAL

MAJOR GOVERNMENTAL FUNDS

FOR THE YEAR ENDED JUNE 30, 2009

REVENUES:
Property Taxes
Interest

Total Revenues

EXPENDITURES:
Welfare:
Social Security

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

FUND BALANCE (DEFICIT),
BEGINNING OF YEAR

FUND BALANCE,
END OF YEAR

SCHEDULE "1"

PAGE S OF 5
SOCIAL SECURITY

ORIGINAL
AND FINAL

BUDGET ACTUAL

$ 24,821

-—

$ 24,894

$ 25000 $ 20,952

$ 3,942

(2,576)

$ 1,366




VILLAGE OF BRIGHTON, IL.LINOIS

SUPPLEMENTARY INFORMATION
FOR THE YEAR ENDED JUNE 30, 2009




SCHEDULE "2"

VILLAGE OF BRIGHTON, ILLINOIS
GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2009
WITH COMPARATIVE FIGURES FOR THE YEAR ENDEI} JUNE 30, 2008

TOTALS
2009 2008
REVENUES:
Taxes:
General Property $ 70,994 $ 63,575
Replacement 4,245 4,853
Total Taxes $ 75,239 $ 68,428
Intergovernmental Revenue:
State Income Tax $ 170,006 $ 208,088
Sales Tax 211,228 232,907
Total Intergovernmental Revenue $ 381,234 $ 440,995
Licenses:
Vendor $ 395 $ 335
Tavern 5,125 5,125
Dog 597 1,027
Total Licenses b 6,117 $ 6,487
Permits $ 3,702 $ 2,855
Fines $ 13,450 $ 20,396
Interest $ 3,260 $ 6,110
Other:
Grant $ 208,492 $ 164,412
Franchise Fees 4,435 8,478
Village Hall Rent 1,325 1,100
Equipment Rental 12,766 12,170
Miscellaneous 12,166 5,454
Total Other $ 239,184 § 191,614
Total Revenues | $ 722,186 $ 736,885
EXPENDITURES (SCHEDULE 3) 769,817 704,647
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES $ (47,631 $ 32,238
OTHER FINANCING SOURCES
Transfers, Net $ (10,000)
Gain on Sale of Building 34,637
Sale of Equipment
Total Other Financing Sources $ 0 $ 24,637
REVENUES AND OTHER FINANCING SOURCES
OVER (UNDER) EXPENDITURES $ (47,631) § 56,875
FUND BALANCE, BEGINNING OF YEAR 299,490 242,615
FUND BALANCE, END OF YEAR $ 251,859 § 299,490



SCHEDULE "3"

VILLAGE OF BRIGHTON, ILIL.INOIS
GENERAL FUND
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30. 2009
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2008

2009 2008
BUDGET ACTUAL
General Government:
Village Officers' Salaries $ 50,600 $ 54,663 $ 49786
Village Hall Salaries 10,500
Street Lighting 27,000 25,356 27,520
Telephone 1,500 1,077 1,233
Miscellaneous 3,000 31,578 3,119
Office Expense 3,500 4,991 2,274
Village Hall Expenditures 50,000 48,291 40,318
Legal Publications 2,600 1,290 1,792
Zoning 4.000 (69)
Animal Control 6,500 5,412 5,285
Attorney 13,500 17,840 12,250
Capital Outlay 7,500 6,781 25,257
Gas 8,432 9,578
Grant Expense 208,071 169,950
Donations 1,350 300 1,250
Economic Development 1,500
Sales Tax Rebate 2,370 2,369 11,148
Holiday/ Contingency Fund 2,000 1,625
Total General Government $ 186,820 $416,382 $ 362,385
Public Safety:
Police Salaries and Dispatching Salaries § 219,700 $191,074 $4 173,041
Police Department Expenditures 86,252 29,151 31,713
Capital Outlay 6,200
Total Public Safety $ 312,152 $220,225 $ 204,754
Streets and Highways:
EMC Contract $ 147,000 $ 74,408 $ 69,213
Public Works Expense 6,500
Decorations 2,200 1,954 1,703
Total Streets and Highways § 155,700 $ 76,362 $ 70,916
Wellare:
Employees Health Insurance $ 14,200 $ 29,254 $ 53,032
Parks and Recreation:
Park Salaries $ 300
Park Utilities 3 7,500 6,934 b 7,276
Park and Recreation Expenses 34,800 20,360 6,284
Capital Expenditures 45,700
Total Parks and Recreation $ 88,000 $ 27,594 ¥ 13,560
Total Expenditures $ 756,872 $769,817 § 704,647
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SCHEDULE "6"

VILLAGE OF BRIGHTON, ILLINOIS
SPECIAL REVENUE FUND
LIBRARY FUND
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2009
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2008

2009 2008
BUDGET ACTUAL
REVENUES:
Property Taxes $ 37,237 $ 33,275
Inierest 705 2,159
Donations 9,984 14,534
Total Revenues $ 47,926 $ 49,968
EXPENDITURES:
Library Wages b 33,212 $ 34,713 $ 37,862
Utilities 2,500 2,147 2,276
Telephone 2,250 1,808 2,026
Internet 3,250 9,700
Water 225 211 200
Books 4,500 4,875 4,407
Office Expense 2,500 2,548 3,491
Summer Reading Program 1,000 382 894
Cleaning & Supplies 1,000 1,516 1,521
Repairs & Maintenance 1,500 1,169 1,614
Butlding Insurance 2,250 1,189 2,019
Dues 4,000
Service Charge , 15
Miscellancous 750 2,389 856
Total Expenditures $ 55,687 $ 56,212 $ 66,866
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES $  (8,286) $  (16,898)
FUND BALANCE,
BEGINNING OF YEAR 41,686 58,584
FUND BALANCE,
END OF YEAR $ 33,400 b 41,686
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SCHEDULE "7"

VILLAGE OF BRIGHTON, ILLINOIS
SPECTAL REVENUE FUND
STREET AND BRIDGE
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2009
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2008

2009 2008
BUDGET ACTUAL
REVENUES:
Property Taxes $ 36,368 $ 34,248
Interest 283 451
Total Revenues 5 36,651 $ 34,699
EXPENDITURES:
Streets and Highways:
EMC Contract h 38,000 $ 43,671 $ 44,308
Capital Outlay 11,400 9,015
Rock, Patch, Sand 1,500
Engineering 1,500
Mosquito Spraying 1,800 1,050 1,193
Miscellancous 506 181
Special Projects 3,000
Total Expenditures ' 3 57,200 $ 54,242 $ 45,682
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES $  (17,591) $  (10,983)
FUND BALANCE (DEFICIT),
BEGINNING OF YEAR (58,192) (47,209)
FUND BALANCE (DEFICIT),
END OF YEAR $  (75,783) S (58,192)




SCHEDULE "8"

VILLAGE OF BRIGHTON, IT.LINOIS
SPECIAL REVENUE FUND
TORT INSURANCE
FOR THE YEAR ENDED JUNE 30, 2009
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2008

2009 2008
BUDGET ACTUAL
REVENUES:
Property Taxes $ 23,857 $ 34,677
Interest 366 540
Total Revenues $ 24,223 $ 35,217
EXPENDITURES:
General Government:
Insurance $ 21,000 $ 10,745 $ 20,562
Dues 300 295 295
Legal Fees 12,000 12,000 9,700
Police Training 7,200 (1,048) {1,686)
Miscellaneous 500 180 180
Total Expenditures $ 41,000 $ 22,172 $ 29,051
EXCESS (DEFICIENCY) OF REVENUES
OVER (\INDER) EXPENDITURES $ 2,051 5 6,166
FUND BALANCE,
BEGINNING OF YEAR 23,159 16,993
FUND BALANCE,
END OF YEAR 8 25,210 $ 23,159
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VILLAGE OF BRIGHTON, ILLINOIS

SPECIAL REVENUE FUND

AUDIT

FOR THE YEAR ENDED JUNE 30, 2009

WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30. 2008

SCHEDULE "9"

REVENUES:
Property Taxes
Interest
Total Revenues

EXPENDITURES:
General Governrent;
Audit

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

FUND BALANCE,
BEGINNING OF YEAR

FUND BALANCE,
END OF YEAR

2009
$ 1,851
-5
$ 1,856
$ 5,779
$  (3,923)
40

$  (3,883)

4]-

2008

$ 4,018

22
$ 4,040
$ 4,024
$ 16

24
$ 40



VILLAGE OF BRIGHTON, ILLINOIS

FOR THE YEAR ENDED JUNE 30, 2009

SPECTAL REVENUE FUND

CIVIL, DEFENSE

WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE "10"

REVENUES:
Total Revenues

EXPENDITURES:
General Government:
Public Safety

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

FUND BALANCE,
BEGINNING OF YEAR

FUND BALANCE,
END OF YEAR

681

(681)

3,976

3,295

)
<
o]

1,051

(1,051)

5,027

3,976



VILLAGE OF BRIGHTON, ILLINOIS

SPECIAL REVENUE FUND
ILLINOIS MUNICIPAT, RETIREMENT

FOR THE YEAR ENDED JUNE 30, 2009

WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE "11"

REVENUES:
Property Taxes
Interest
Total Revenue

EXPENDITURES:
Welfare:
Mlinois Municipal Retirement
Total Expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

TRANSFERS FROM
OTHER FUNDS

FUND BALANCE,
BEGINNING OF YEAR

FUND BALANCE,
END OF YEAR

43

2009
$ 14,907
a8
$ 14955
$ 19021
$§ 19021
$  (4,066)

9,016
$ 4,950

2008
$ 6,040
38
$ 6,078
$ 20,051
$ 20,051
$ (13,973)
20,000
2,989

$ 9,016




VILLAGE OF BRIGHTON, I.LINOIS
SPECIAL REVENUE FUND
MOTOR FUEL TAX
BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2009

WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE "12"

2009
BUDGET ACTUAL
REVENUES:
Intergovernmental - Allotments 56,413
Other Income 450
Interest 144
Total Revenues 57,009
EXPENDITURES:
Streets and Highways:
Oil and Asphalt $ 17,000
Rock, Chips 6,000 6,879
Engineering 6,000 3,070
Cold Patch, Hot Mix 6,000 2,695
Slag 15,000
Signs 1,000 1,238
Equipment Rental 2,500 2,566
Culverts 5,200 6,375
Sidewalks 1,000 468
Culvert & Ditch Cleaning 5,000 554
Other 6,000 298
Total Expenditures $ 70,700 24,143
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES 32,866
FUND BALANCE,
BEGINNING OF YEAR 109,833
FUND BALANCE,
END OF YEAR 142,699

$ 61,001

140
$ 61,141

$ 15,500
9,992
3,756
1,619
6,998
102
2,420
4,141
277
3,657
500
$ 48962

$ 12,179
97,654

3 109833



SCHEDULE "13"

VILLAGE OF BRIGHTON, ILLINOIS
SPECIAL REVENUE FUND
POLICE
FOR THE YEAR ENDED JUNE 30, 2009
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2008

2009 2008

REVENUES:

Property Taxes $ 12,176 $ 16,265

Interest 29 R7

Total Revenues b 12,205 $ 16,352

EXPENDITURES $ 25,675 $ 23,564
EXCESS (DEFICIENCY) OF REVENUES

OVER (UNDER) EXPENDITURES $  (13,470) $  (7,212)
FUND BALANCE,

BEGINNING OF YEAR 24,085 32,196
FUND BALANCE,

END OF YEAR $ 11,515 $ 24,984

45-



YILLAGE OF BRIGHTON, ILLINOIS

FOR THE YEAR ENDED JUNE 30, 2009

SPECIAL REVENUE FUND

PARKS AND RECREATION

WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE "14"

REVENUES:
Property Taxes
Interest
Total Revenues

EXPENDITURES:
Recreation:

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

FUND BALANCE (DEFICIT),
BEGINNING OF YEAR

FUND BALANCE (DEFICIT),
END OF YEAR

-46-

o]
<
O

18,628
47
18,675

18,424

251

(9,329)

(9,078)

2008

$ 14,964
80
$ 15,044

$ 18,692
$  (3,648)
(5,681)

$  (9,329)




VILLAGE OF BRIGHTON, ILLINQIS

SPECIAL REVENUE FUND
SOCIAL SECURITY

FOR THE YEAR ENDED JUNE 30, 2009

WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE "15"

REVENUES:
Property Taxes
Interest

Total Revenues

EXPENDITURES:
Welfare:
Social Security

EXCESS (DEFICIENCY ) OF REVENUES
OVER (UNDER) EXPENDITURES

FUND BALANCE (DEFICIT),
BEGINNING OF YEAR

FUND BALANCE (DEFICIT),
END OF YEAR

Iy
o]
O

24,821
73
24,894

20,052

3,942

(2,576)

1,366

2008

$ 21,451
121

§ 21,572
$ 20,569
$ 1,003
(3,579)
$  (2,576)



SCHEDULE "16"

VILLAGE OF BRIGHTON., ILLINOIS
SPECTIAL REVENUE FUND
UNEMPLOYMENT INSURANCE
FOR THE YEAR ENDED JUNE 30. 2009
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 39, 2008

2009 2008

REVENUES:

Property Taxes

Interest Income $ 1,064 $ 2,327

Total Revenues b 1,064 $ 2,327

EXPENDITURES $ 0 $ 0
EXCESS (DEFICIENCY) OF REVENUES

OVER (UNDER)} EXPENDITURES $ 1,064 $ 2,327
TRANSFERS FROM (TO) SOCIAL SECURITY FUND (10,000)
FUND BALANCE,

BEGINNING OF YEAR 44,891 52,564
FUND BALANCE,

END OF YEAR $ 45,955 $ 44,891

48-




6t~

wLTa I IOTEHDS

RCOLY69S LLY'LOTLS 6069t § NmmnSm g 218°Z19 ¢ €R8F01  $ SERTERSS
6FVS6YTSS 895°11£°SS 89S T1E°6 S
TIF'S19°¢ 8TTT6LE RTTI6LE
196°598°8$ 96.701°6% 96.°T01°6$
Th1'eT
L98°01S 9/6°CES 9.6°€ES
99%°319 L6SFLY L6]FLY
SP65IE’S LST°LLE'S LST1°LLS'S
€6L°G1E°C 810°9€Z°T 8109€7°C
L0%  § L08  $ /WLO8 %
9IS TLT § SIS L0T $ 000°'s  § 686°¢  § 068861 $
$86°% $86'8 000°s $ $86°¢ $
PrO°1Z S10'6 S10%
6.6°C 6L6°C
L6L'E LE6L'E
199°9% YL 65 YL 68
9Z8°L6 $ $SEETT § ceeeTI
1% A S S 9cFsc ¢ 9EF'SS §
LESTLOF TS 86LTESTS 60697 & TET'S0S § £ER°R09 § £38°P01 § 17699 §
300C 600T INAODDV SITIdENS  NOILVIOHUdAd  ISTUALNL  ONVNAINIVIN
STVIOL SIISOJdda aNyv aNv
STTNOISND aNoOg NOILVIAJdO
8007 "0¢ NN OIS IV.IOT HAILY dVONOD LM
6007 0€ ANILT
LIS ANV IVA DONINIDNOD
AN IS TIFTILNA
SIONITTL NOLUONY A0 3DV TIA
A0 T ADVd

TVIOL

Juswdmby pue juelq ‘Apiadord joN

noneroa1da(y PaIBNENo0y Ssa
[e01

$899014 - UJ - IO M

edmbyg

uone)g Surdumg pue syue],

UIBISAG 25BI0/00g

Wa1SAG INTM

pue] pue sSwpimy

~LSOD LV "INFNAINOT
ANV INVId ‘ALdAd0Ud

89[qeAIe0Y [0
JouRUAUILIA pue nogerad() woly an(
J3pLIg 7§ 129115 WO on([
sosuadxsg predaig
O[gEAIR237] 15910
Q8us[} IMaS PUB 1918 M
PoIMUL] p=etunsy
SIUNOOOY J[(LI92[[0NN) 0]
SOUBAMOI[Y JO JON ‘SIIUI0ISIL) - SIUNOIDY
SHTIVAIFOHE

SATVOLILIN)
AL - SINSALLSTANI

HSVD
SILHASSY



Ioml

wL 1w HINAHHOS

8€0°LP6'9% LLO*LOTLS 60607 § TETOIS § 818719 § £88V01 § S£8°768°CS
LEG'6TLOS 161°816°9S rAXA TS 818°CI9 § £88°V01 § 8ST°069°SS
PV LPLS IFI°S6L°S £8%°701 $ 867°069°5$
£ZSTO0'TS 0SO°€TITS ET01S § 8I8CI9 §
L6’ St TET01S AYA TS
065°95¢ 813°CTI9 § 818719 §
T0T°L6T § 98F°681 $ 60697  $ LLSTHT $
8TL'ST €0£cT  $ £0c°cT $
FAAAC T
1SO'SE1  § €81°991 ¢ 6069% § 0 $ PLTETT §
7TE9E TTE9E TTE9¢
$86°8 $86°8 $36°8
€8€°0¥ 606°9% 60697  $
19e6y  § L96°EL  § LO6EL  §
300T 600T INGOOOV SIVIAANS NOIIVIDTIdAd  ISTIAINT  FONVNALNIVIA
STVIOL SITSOJa aNv aNv
STANOISND aNo4g NOILVIadO
8002 0% AN 80d STVIOL AALLY avaNoD T
6007 “0¢ ANL
LHHHAS AONVIVE ONINEFTNOD
ANNT ASHJIALNT
SIONITH NOIHDIdd 10 9OV TIIA
740 TIDOVd

TVIOL

Aymbg pung 10,
sSurIey patme;ay
SATISIY TRI0],
stydmg
juaaoeday pur
sireday ArRUIPIOBNIXT IO AIASYY

AIINOT AN

SORHIETT TB10T,
2]qeAeg URO]
$210UL8 Y [BIUSUMLIDAOL) O] 9N

SHILI'TTIVIT WIHL-DONOT

SPOIIGEr] U=01n7) TEI0T,
891018 Y [BIUSUIILIZAOL) 0] 21T
spun, astrdiouy JoUi(y 01 (]
s11s0da(] ,S12WoIsn))
sqeded SUNOKOY
SHIIITEVI T INTIJE0D

ALINOT ANNA
ANV SHLLIIEVIT



lel

LEGBYLY § 161°8160 § Z€TO0IS § RIRTIO ¢ C8RVOT  § 8ST069°C §
0 $ 0 $ 00009  § 0TR°Ly § 0 $ (078°201) $
000°09 0CZ8°LY (0z8°201)
P1T9L1 PST891 6621 g0v°‘8 €68 PSOFST
ETL'ELSD & LEG6VL9 § £E6'SHr  § 065955 ¢ 066°¢0T  § PTFEF9S §
800T 600C SOTIANS NOILVIDEIIAd ISTHATNT HONVNIINIVIA
STVIOL aNv aNy
aNOg NOILLVIAdO

800T "0¢ INNI IO STVIOL JALIVIVAONOD BLIM
600¢C 08 UNNT

ALINOH TVAIINDIN NI STONVHD 40 INDNALVIS DNINIETNOD

:w .M 1) m‘HDQmHQO

ANNA ISTIdIATNA
SIONITII 'NOIHONY 30 9OV T OA

AVAR 3O ANF ‘ATINOT

SYAISNVEL TVIOL
SAN HSTIIYELNA WO (O1)
SYHISNY UL

HANODNIL LN

AVHA 40 DNINNIDIFFT “ALINOH



ile

VIZOLT §  ¥STEST § 66T & 80’8 § €68 PSOPST  §  (L9%%96) § 126°1S7 &
oF9'3T § SLESLY  § 66TF  $ 808§ £68 SLTY $ 8807 % 880°C $
OF9°gT SLLLT $ 66TY  § 8078 % €68 SLTY $ 8807 ¢ 830°C g
89S°LST §  6LF0ST & 6LF°0ST  §  ($#S6'86) §  teb6be  §
LOT°88T 206°S07 806°507 89F 71 OFF18
SLO'SPE  §  L8€95E  § LRE9CC & ¥ISST  § €/8°0e€  $
0£6°L0% LTFOLY LTFOLY SR106T TFT089
SO9°ESTL § P18°92T°1 & YIR9ZZ°T § 669517 § SIITIO §
PSTI°01 FE9°CT PEOCT 00s A
P65°1 oFZ'1 9PT'1 £79 €79
LSFOT 20L°TC 90L 1T 90L°T¢T
01y 012C 01Z°C 009 0191
€£0°LTT 9.6€1T 9L6°E1T 9L6C1T $
£Ot'e 80T 780°C ZR0°T
PSLOR8  $ 096696 § 096696 ¢ 096696 &
8002 600C SNIZANS NOIIVIOHEdAd TISTHAiND ANTENOD TIMAS EERRZN
STIVIOL aNVv HONVNHILNIVIA ONV NOILY 9440
, aNod

w6 Lu TINTIHOS

800T "0€ NI YO STANDII FAILV AV TNOD LA

600C "0£ NI THANA TvdaA dA1 909
AOVIHMES ANV STHOMTALV M
(NN ISTIdYAINA
SIONITII "NOIHDNE J0 3DV T IA

{SSOD HWODNI TAN

SUWIOI] I [BIC T,
SWOIU] UL PUB STIOSU] JUSTUISIAUT
81285y [e1de)) JO 9[RS TUOLf SPISIOL]
SUUAIY JuBILry
' LAN (SESNAIXH) TWNOINT IHHIO

(SSOT) FWODNI ONLLYIIIO
NOLLVIDHTIIAd

NOLLVIDHAdHT
HAd0499d TNOINI ONILVIAdO

(0T FTNATHDS) SASNITIXH

SOTURASY TEI0 [
STLOSUB[[ASTIA
STIOISSTUIIO,)
SaTj[euRJ 918
SSSIBI ) UONDISUUO)
$OGIRY) JoMag
SATBS IO AN NG
T21e AN JO 9IRS

SSHANHATY



EXPENSES:
Water Purchased
Repairs and Supplies
Insurance
Office Supplies and Expense
Audit
Miscellaneous
Legal
Engineering
Interest Expense
Service Contracts

Total Expenses

SCHEDULE "20"

VILLAGE OF BRIGHTON, [LLINOIS
' ENTERPRISE FUND
WATERWORKS AND SEWERAGE
FOR THE YEAR ENDED JUNE 30, 2009
WITH COMPARATIVE FIGURES FOR JUNE 30, 2008

OPERATION
AND
MAINTENANCE TOTALS
WATER SEWER 2009 2008
$ 332,406 332,406 $ 312,496
8,316 $ 23,390 31,706 17,919
1,089 1,890 2,979 7,219
2,936 2,936 3,558
1,556 1,556 3,112 3,031
6,726 10,901 17,627 2,312
3,352 3,352 3,021
14,254 14,254 1,177
1,411 1,411 1,596
322,450 138,194 460,644 455,601
$ 680,242 $ 190,185 870,427 $ 807,930
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2009-01.

SCHEDULE "22"

VILLAGE OF BRIGHTON, ILLINOIS -
SCHEDULE OF FINDINGS
JUNF 30, 2009

The Village relies on external anditors to complete year end journal entries, account reconcilations and
ensure that the Village's financial statements are prepared in accordance with generally accepted accounting
principals and all required disclosures, as well as, to maintain the depreciation schedule.

Management's Response: The Village believes their accounting staff maintains adequate records of the
Village's transactions. Additionally, the Village does not believe it is cost beneficial to hire additional
accounting experiise to ensure the Village's annual financial statements are prepared in accordance with
generally accepled accounting principals and all required disclosures.
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