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Independent Auditors!' Report

To the President
and Board of Trustees
Village of Brighton, Illincis

We have audited the accompanying general purpose financial statements of the
Village of Brighton, Illincis as of June 30, 1994, and for the fourteen months then
ended, as listed in the table of contents. These general purpose financial statements
are the responsibility of the Village of Brighton, Illinois management. our
responsibility is to express an opinion on these general purpose financial statements
based on our audit.

We conducted cur audit in accordance with generally accepted auditing standards.
Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.
An audit includes examinirg, on a test basis, evidence supporting the amamnts and
disclosures in the financial statements. 2n auwdit also includes assessing the
accounting principles used and significant estimates made by Village officials, as well
as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for ocur cpinion.

In our opinion the general purpose financial statements refetrred to in the first
paragraph present fairly, in all material respects, the financial position of the
Village of Brighton, Illincis as of June 30, 1994, amd the results of its operations
and the cash flows of its proprietary fund type (water and sewer utility) far the
fourteen months then ended in conformity with generally accepted accounting principles.

our audit was conducted for the purpose of forming an opinion on the general
purpose financial statements taken as a whole. The ccxnbining and individual fund amd
account group financial statements and schedules listed in the table of contents are
presented for purposes of additional analysis and are not a required part of the
general parpose financial statements of the Village of Brlghton, Illinocis. Such
information has been subjected to the audJ.tJ.rg proceduras applled in the audit of the
general purpose financial statements and, in cur opinion, is fairly presented in all
material respects in relation to the general purpose financial statements taken as a
whole.

Certified Public Accountants




VIIAGE OF BRTIGHTON, TITINOIS

COMBINED BATANCE SHEET ~ ALL FUND TYPES AND AQUUUNT GROUPS
JUNE 30, 1994

ASSETS

Cash

Investments - Time Certificates

Property Taxes Receivable

Due from Govermnmerntal Agencies

ICC Grant Receivable

Accounts Receivable and
Unbilled Water Usage

Fixed Assets (Net of
Accumlated Depreciation)

Due From Special Reverme Furds

Deferred Charges

Amount to be Provided for Retirement
of General Long-term Debt and
Other Obligations

TOTAL

ITABTT.ITTES AND MUNICTPAT, FOUTTY

Liabilities -
Bank Overdraft
Accounts Payable
Customers' Deposits
Accrued Vacation and Sick Pay
Accrued Expenses
Deferred Property Taxes
Due to General Fund
Bords Payable
Total Liabilities

Mmicipal Eguity -
Investment in General Fiwed Assets
Furd Balance
Reserves
Contriluted Capital
Retained Earnings
Total Municipal Bquity

TOTAL

GOVERNMENTAL FUND TYPES

GENERAL
FUND

$ 127,442
27,809

35,290
169,597

22,908

$ 383,046

$ 84,082

6,946
7,017
27,809

$ 125,854

$ 257,192

$ 257,192

$ 383,046

SPECTAL
REVENUE
FUNDS

$ 102,330

68,491
4,616

$ 175,437

$ 1,022
12,162

68,491
22,908

$ 104,583

$ 70,854

$ _70,854

$ 175,437

PROPRTETARY
FUND TYPE
ENTERPRISE
FUND
$ 423,534
101,546

91,822
4,894,116

40,094

$ 5,548,718

$ 35,719
21,090
6,365
3,559

1,210,000
$ 1,276,733

$ 418,375
3,237,498
616,112

$ 4,271,985

$ 5,548,718

The acocanpanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C,

$ 1,136,107

$ 1,136,107
$ 0

$ 1,136,107

$ 1,136,107

$ 1,136,107

$ 9,600

$ 9,600

$ 9,600

$.9,600

$ 0

$ 9,600

EXHIBIT "A"

TOTATS
MEMORANDUM ONLY

$ 653,306
101,546
96,300
39,906
169,597

91,822

6,030,223
22,908
37,700

9,600

$ 7,252,908

$ 1,022
131,963
21,090
22,911
10,576
96,300
22,908
1,210,000

$ 1,516,770

$ 1,136,107
328,046
418,375

3,237,498
616,112
$ 5,736,138

$ 7,252,908
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VIITAGE OF BRIGHTON, TTL.TNOTS

EXHIBIT "B"

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
GOVERNMENTAL FUND TYPES

FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

REVENUES:
Taxes
Intergovermmental
TLicenses and Permits
Fines
Interest
Other

Total Reverues

EXPENDITURES:
General Goverrment
Public Safety
Streets ard Highways
Welfare
Recreation
Likrary

Total Expenditures

GOVERNMENTAL, FUND_TYPES

GENFRAL
FUND

$ 31,085
264,451
19,340
18,769
5,113
260,449

$ 599,207

$ 296,945
145,413
29,427
20,604
6,325

$ 498,714

REVENUE OVER (UNDER) EXPENDITURES §$ 100,493

FUND BALANCE, MAY 1, 1993

FUND BAIANCE, JUNE 30, 1994

156,699

$ 257,192

SPECTAL
REVENUE
FUNDS

$ 78,608
60,567

4,239
51,226
$ 194,640

$ 16,882
18,139
177,426
36,810
15,964
18,696
$ 283,917

$( 89,277)
160,131

$ _70,854

TOTATS

(MEMORANDUM ONILY

$ 109,693
325,018
19,340
18,769
9,352
311,675

$ 793,847

$ 313,827
163,552
206,853

57,414
22,289
18,696
$ 782,631

$ 11,216
316,830

$ 328,046

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.




EXHIBIT "C"
VILIAGE OF BRIGHTON, ITIINOIS
COMBINED STATEMENT OF RECETPTS, DISBURSEMENTS AND CHANGES IN FUND BALANCE.

BUDGET (CASH BASIS) AND ACTUAL — GENERAL AND SPECTAL REVENUE FUNDS
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

SPECTAL, REVENUE

GENFRAL FUND FUNDS
BUDGET ACTUAL BUDGET ACTUAT,
RECETPTS: i}
Taxes $ 30,896 $ 78,608
Intergoverrmmental 295,784 59,633
Licenses and Permits 19,340
Fines 18,896
Interest 5,113 4,239
Other 90,851 51,226
Total Receipts $ 460,880 $ 193,706
DISBURSEMENTS:
General Goverrment $ 143,058 $ 125,076 $ 14,000 $ 16,882
Public Safety 157,900 143,161 21,800 18,163
Streets and Highways 312,083 125,238 115,307 173,526
Welfare 20,776 20,604 35,232 36,810
Recreation 7,000 6,239 27,127 13,749
i 15,715 18,650
Total Dishursements $ 640,817 S 420,318 $ 229,181 s 277,780
RECEIPTS OVER (UNDER) DISBURSEMENTS $ 40,562 $( 84,074)
OTHER FINANCIAL, SOURCES (USES) 59,931 ( 5,203)
FUND BAIANCE, MAY 1, 1993 156,692 160,131
FUND BALANCE, JUNE 30, 1994 8 257,192 $ 70,854

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.
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VILIAGE OF BRTGHTON, ITTLINOIS

EXHIBTT D"

COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES IN MUNICTPAL, BQUITY

FPROPRTETARY FUND TYPE
WATERWORKS AND SEWERAGE ENTERPRISE FUND
FCOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

REVENUES:
Sales of Water
Sewer Charges
Connection Charges
Iate Penalties
Cannissions
Miscellaneous

Total Reverues

EXPENSES:

Water Purchased

Salaries ard Wages -
Management
Clerical
Maintenance

Meters ard Materials

Repairs and Supplies

Insurance

OFfice Supplies & Expense

Utilities & Telephone

Audit

Rent

Truck Maintenance

Miscellaneous

Payrol]l Taxes

Legal

Engineering

Service Contracts

Bad Delts

Total Expenses
OPERATING INCOME BEFORE DEPRECTATION
DEPRECTATION
CPERATING INCOME
OTHER INCOME (EXPENSE), NET:
Interest Expense and Fiscal Agent Fees
Interest Tncome and Cther Incoane
Total Other Income (Expense)
NET INCOME
MUNICIPAL. EJUTTY, MAY 1, 1993

MUNICIPAL BQUTITY, JUNE 30, 1994

$ 529,474
232,447
15,900
13,186
1,863

1,566

$ _ 794,436

$ 175,993

36,402
24,680
54,020
13,277
41,461
20,696
6,912
55,167
2,526
8,400
9,388
6,829
22,587
2,987
5,809
543

4,125

$ 491,802
S 302,634

(__164,654)
$ _ 137,980

$( 110,076)

22,217

$(__87,859)
$ 50,121

4,221,864

§ 4,271,985

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.
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VILIAGE OF BRIGHTON, ITIINQIS

COMBINED WATERWORKS AND SEWERAGE FUNDS
STATEMENT OF CASH FLOWS
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Operating Income

Add (Deduct) Items Not Affecting Cash
Depreciation
(Decrease) in Accounts Payable
Increase in Accounts Receivable
Increase in Accrued Expenses
Decrease in Deferred Charges

Net Cash From Operating Activities

CASH FIOWS FROM INVESTING ACTIVITIES:
Purchase of Investments
Interest Income
Purchase of Fouipment and Plant
Net Cash Used by Investing Activities

CASH FIOWS FROM CAPTTAL AND RELATED FINANCING ACTIVITIES:
Increase in Meter Deposits
Interest Paid
Retirement of Alternative Reverme Bords
Net Cash Used by Investing Activities

NEI' INCREASE IN CASH

CASH, MAY 1, 1993
NET INCREASE IN CASH
CASH, JUNE 30, 1994

EXHIBIT "E"

$ 137,980

164,654
( 8,168)
( 10,482)

236

2,394

$ 286,614

$( 5,029)
22,217

(_42,624)
$(_25,436)

$ 1,250
(110, 076)
(_80,000)

$(188,826)

$ _72,352

$ 351,182
72,352
$ 423,534

The accampanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C,




! y -

VIITAGE OF BRIGHTON, ITTLINOLS

NOTES TO FINANCTIAL STATEMENTS
JUNE 30, 1994

NOTE 1. SUMMARY OF SIGNTFTCANT ACCOUNTING POLICIES

A,

Fund Accounting

The accounts of the Village are organized on the kasis of funds and
account groups, each of which is considered a separate accounting
entity. The operations of each fund are accounted for with a separate
set of self-balancing accounts that camprise its assets, liabilities,
fund equity, revenues, and experditures, or expenses, as appropriate.
Goverment rescurces are allocated to and accounted for in individual
funds based upon the purposes for which they are to be spent and the
means by which spending activities are controlled. The various funds
are grouped, in the financial statements in this report, into four
generic fund types and two broad fund categories. The Village does not
maintain Capital Projects Funds, Speclal Assessments Funds or Trust and

Agency Purds.
GOVERNMENTAL FUNDS

General Fund - The General Fund is the general operating fund of the
Village. It is used to account for all financial resources except those
accounted for in ancther fund.

Special Revernue Funds ~ Special Revenue Funds are used to account for
the proceeds of specific reverue sources (other than special
assessments, expendable trusts, or major capital projects) that are
legally restricted to expenditures for specified purposes.

Delbt Service Funds - Debt Service Funds are used to account for the
accumilation of resources for, and the payment of, general long-term
delt principal, interest, and related costs.

PROFRTETARY FUNDS

Enterprise Funds - Enterprise Funds are used to account for operations
(a) that are financed and operated in a wamner similar to private
usiness enterprises—uwhere the intent of the governing body is that the
costs (expenses, including depreciation) of providing goods or services
to the general public on a contiruing basis be financed or recovered
primarily through user charges; or (b) where the governing body has
decided that perlodlc determination of revenues earned, expenses
incurred, and/or net income is appropriate for capital maintenance,
public pollcy, management control, accountability, or other purposes.

SCHEFFEL & 1.0Y, P.C.




NOTE 1.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B.

Fixed Assets and Long~Term Liabilities

The accounting and reporting treatment applied to the fixed assets and
long~term liabilities associated with a fund are determined by its
measurement focus. All govermmental funds are accounted for on a
spending or "financial flow" measurement focus. This means that only
current assets and cxrrent liabilities are generally included on their
balance sheets. Their reported fund balance (net current assets) is
considered a measure of "available sperdable rescurces". Governmental
fund operating statements present increases (reverues and other
financing sources) and decreases (expenditures ard other financing uses)
in net current assets. Accordingly, they are said to present a sumary
of sources and uses of "available rescurces™ during a pericd.

Fixed assets used in govermmental fund type operations (general fixed
assets) are accounted for in the General Fixed Assets Account Group,
rather than in goverrmental funds. Public domain general fixed assets
consisting of certain improvemerts other than buildings, including
roads, bridges, curbs and gutters, streets and sidewalks, drainage
systems, and lighting systems, are capitalized along with other general
fixed assets. No depreciation has been provided on general fixed
assets.

All fixed assets are valued at historical cost or estimated historical
cost if actual historical cost is not available.

Tong-term liabilities expected to be financed from goverrmental furds
are accounted for in the General Long-Term Debt Account Group, not in
the govermmental funds.

The two account groups are not "funds". They are concerned only with
the measurement of financial position. They are not involved with
measurement of results of operations.

Because of their spending measurement focus, expenditure recognition for
goverrmental fund types is limited to exclude amounts represented by
noncurrent liabilities. Since they do not affect net current assets,
such long-term amounts are not recognized as goverrmental fund type
expenditires or fund liabilities. They are instead reported as
liabilities in the General Long-Term Debt Account Group.

Allproprietaxyfurdsareaccourrtaiforonaoostofservicesor
"capital maintenance! measurement focus. This means that all assets and
all liabilities (whether current or noncurrent) associated with their
activity are included on their balance sheets. Their reported fund
equity (net total assets) is segregated into contributed capital and
retained earnings conponents. Proprietary fund type operating
statements present increases (revenues) and decreases (expenses) in net
total assets.

SCHEFFEL & L.OY, P.C.




NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B.

Fixed Assets and Iong-Term Liabilities (Continued)

Depreciation of all exhaustible fixed assets used by proprietary funds
is charged as an expense against their operations. Accumulated
depreciation is reported on proprietary fund balance sheets.
Depreciation has been provided over the estimated useful lives using the
straight-line method. The estimated useful lives are as follows:

Building 10 years
Water System 60 years
Sewer System 60 years
Equipment 3-10 years
Tank and Pumping Station 50 years

Basis of Accounting

Basis of accounting refers to when revenues and expenditures or expenses
are recognized in the accounts ard reported in the financial statements.
Basis of accounting relates to the timing of the measurements made,
regardless of the measurement focus applied.

All govermmental funds are accounted for using the modified accrual
basis of accounting. Their revenhues are recognized when they become
measurable and available as net current assets. Taxpayer-assessed
income, gross receipts, and sales taxes are considered "measurable" when
in the hands of intermediary collecting govermments and are recognized
as revenue at that time. Anticipated refurds of such taxes are recorded
as liabilities at that time. Anticipated refunds of such taxes are
recorded as liabilities and reductions of reverme when they are
measurable and their validity seems certain.

Expenditures are generally recoghized under the modified accrual basis
of accounting when the related furd liability is incurred. Exceptions
to this general rule include principal ard interest on general long-term
debt which is recognized when due.

All proprietary funds are accounted for using the accrual basis of
accounting. Their revenues are recognized when they are earned, amd
their expenses are recognized when they are incurred. Unbilled Water
ard Sewer Fund utility service receivables are recorded at year end
based on estimates arrived at by multiplying the average number of
unbilled service days by the average dollar usage per customer derived
from the last billings sent to the customers.

SCHEFFEL & 1.OY, P.C.
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NOIE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contirued)

D.

Budgets and Budgetary Accounting

Appropriations are authorized by ordinance for the General and Special
Reverue Funds. The Village uses the fund appropriations for its
budgetary control. Fund experditures may not legally exceed
appropriations. Appropriations lapse at year end. Since the ludgets
(appropriations) are prepared on the cash kasis, they are not in
accordance with generally accepted accounting principles.

As required by generally accepted accounting principles, an operating
statement is presented for the funds on the same basis as the budget and
camparison with the kudget. The "other financial sources and uses"
shown on the budgetary comparison statements represents a variety of
reconciling items between the accrual and cash basis fund balance.

Investments

Investments are stated at cost which is equal to market.

Property Tax Revenues

The Village levies property taxes in September of each year. Property
taxes levied become a lien on Village residents' properties on the first
day of the levy year, which is the succeeding calendar year. The County
Collectors mail the property tax statements approximately six or seven
months after the lien sets in on properties. Jersey County taxes are
usually due in one payment while Macoupin County taxes are payable in
two installments. The County Collectors receive property tax revenues
and remit them to the Village within two to six months after the
statements have been mailed to the residents. The total time elapsed
between the levy amd collection of taxes by the Village is approximately
one to one-and-one half years.

Due to the length of time between the levy date and the receipts of tax
distributions from the County Collector, the property taxes are not
"available" to finance current vear expenditures. Therefore, property
tax revenues are recorded on the "deferred method". For those furds on
the modified accrual besis, the current year tax levy is recorded as
property taxes receivable and deferred tax reverue. Collections on the
previous year tax levy are recorded as revenue of the current period.

Total Colums on Carbined Statements

Total colums on the Combined Statements are captioned Meworandum Only
to indicate that they are presented only to facilitate financial
analysis. Data in these colums do not present financial position,
results of operations or changes in financial position in conformity
with generally accepted accounting principles. Neither is such data
canparable to a consolidation. Interfund eliminations have not been
made in the aggregation of this data.

10
SCHEFFEL & LOY, P.C.




NOTE 2. DEFICIT FUND BATANCE AND EXPENDITURES OVER BUDGET

The following funds showed deficit fund balances at June 30, 1994:

Fund Amount
T1linois Municipal Retirement $(6,522)
Parks & Recreation $(7.564)
Tort Insurance $(2.242)

Expenditures in the following funds exceeded their budgets at June 30, 1994

by:
Fund Amount
Tort Insurance $(_2,907)
Streets and Highways $(14,507)
Library $(_2,935)

NOTE 3. INTERFUND RECEIVABLES AND PAYABLES

A sumnary of interfund receivables and payables as of June 30, 1994 follows:

Fund Due To Amourrt

Parks & Recreation General Fund $ 13,908
TMRF General Fund 5,500
Tort Insurance General Fund 3.500
S 22,908

NOTE 4. FIXED ASSEIS

A summary of changes in general fixed assets follows;

Balance Balance
May 1, 1993 Additions Deletions June 30, 1994
Iand 5 161,952 $ 65,5560 S 217,502
Land Improvements 69,545 284,459 354,004
Buildings 249,294 249,294
Equipment -
Office 20,869 20,869
Auditorium and
Kitchen 5,981 5,981
Street Department 172,473 35,038 $ 18,875 188,636
Police Department 71,438 16,152 11,629 75,961
park 7,964 8,594 16,558
Likrary 5,300 2,002 7,302
Total $ 764,816 S 401,795 S 30,504 S 15136!107
11
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NOTE 4. FIXED ASSETS (Continued)

A sunmary of proprietary fund type property, plant and equipment at June 30,
1994 follows:

Iand and Buildings $ 65,329
Water System 1,140,721
Sewer Plant 4,521,866
Tarks and Pumping Station 544,228
Equipment 225,599
Total $ 6,497,743
less, Acaumlated Depreciation 1,603,627
Net Property, Plant
and Byuipment $ 4,894,116

NOTE 5. BONDED DEET DATA

The following is a summary of bord transactions of the Village for the year
ended June 30, 1994:

Alternative
Revenue Bonds
Bonds payable at May 1, 1993 $ 1,290,000
Bonds issued this fiscal year 0
Bonds retired this fiscal year (__ 80,000)
Bonds payable at June 30, 1994 $ 1,210,000
Bonds payable at June 30, 1994 -
Payable in next fiscal year $ 85,000
Payable in subsequent
fiscal years 1,125,000
Total $ 1,210,000

Bonds payable at June 30, 1994 are comprised of the following individual
issues: Alternative reverue bonds dated November 25, 1991 (original issue
$1,415,000) used to refund waterworks and sewerage revenue bonds — see note
14.

The armual reguirements to amortize all debt outstanding as of June 30,
1994, including interest payments of $624,638 follows:

Due in Fiscal Years Alternative
Ending June 30, Revenue
Bords Interest Total

1995 $ 85,000 $ 100,153 $ 185,153

1996 90,000 93,948 183,948

1997 100,000 87,107 187,107

1998 105,000 79,308 184,308

1999 115,000 70,908 185,908
2000-2003 715,000 193,214 908,214

$ 1,210,000 $ 624,638 $ 1,834,638

12
SCHEFFEL & LOY, P.C.




NOTE 6.  LEGAL DEBT MARGIN

The computation of legal debt margin is as follows:

| Assessed valuation as of June 30, 1994 S 10,152,875
5 Debt limit -~ 8.625% of assessed valuation $ 875,685
Less, general obligation bonded indebtedness 0
Legal debt margin $ 875,685

NOTE 7. WATERWORKS AND SEWERAGE FUND REVENUE BONDS RESERVE REQUIREMENTS

The alternative reverme bond ordinance reguires that all monies shall be
segregated and restricted in separate special reserve accounts, in the
priority indicated by the order of the following:

a) Operation and sufficient amount to Expenses of operating,
Maintenance pay current expenses maintaining and re-
pairing the system
b) Bond and Interest Amount sufficient to pay Paying principal and

the current bornd and
interest maturities

interest on bonds

¢) Depreciation $1,000 per month until Cost of necessary
the account aggregates repair and replace—
$125,000 ment to the system
for which no other
funds are available
d) Surplus The amount remaining Improvement and exten-
after payment into tion of the water-

the above for accounts works arxd sewerage
system, to call
bonds, and serve as
a reserve for de-
ficiencies in the
other reserves.

NOTE 8. RETTREMENT COMMITMENT
A. Plan Description

The employer contributes to the Illinois Municipal Retirement Furd
("IMRF"), an agent-miltiple-employer public employee retirement system
that acts as a camon investment and administrative agent for 2,605
local governments and school districts in Illinois. The employer's
total payroll for the year ended December 31, 1993 was $278,017. Of
this amount, $221,359 in payroll earnings were reported to and covered
by the IMRF system.

All employees hired in positions that meet or exceed the prescribed
annmual hourly standard must be enrolled in IMRF as participating
members. Pension benefits vest after eight years of service.
Participating members who retire at or after age 60 with 8 years of
credited service are entitled to an annual retirement benefit, payable
monthly for life, in an amount equal to 1 2/3 percent of their final
rate of earnings, for each year of credited service up to 15 years, ard
2 percent for each year thereafter. IMRF also provides death and
disability benefits. These benefit provisions and all other
requirements are established by state statute.

13
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NOTE 8.

RETTREMENT COMMITMENT (Continued)

Participating members are required to contrilute 4.5 percent of their
anmual salary to IMRF. The employer is required to contribute the
remaining amounts necessary to fund the System, using the actuarial
basis gpecified by statute.

Related Party Transactions

There were no securities of the employer or related parties included in
the System's assets.

Funding Status and Progress

The amount shown below as the "pension kenefit obligation" is a
standardized disclosure measure of the present value of pension
benefits, estimated to be payable in the future as a result of employee
service to date. The measure is intended to help users assess the
funding status of IMRF on a going-concern basis, assess progress made
in accumulating sufficient assets to pay benefits when due, and make
comparisons among employers. The measure is the actuarial present value
of credited projected benefits prorated on service and is independent
of the furding method used to determine contributions to IMRF.

The pension benefit obligation was computed as part of an actuarial
valuation performed as of December 31, 1993. Significant actuarial
assumptions used in the valuation include (a) a rate of return on the
investment of present and futuwre assets of 7.5% a year compourded
anmmally, (b) projected salary increases of 4.25% a year compounded
anmually, attributable to inflation, (¢) additional projected salary
increases of .6% a year, attributable to seniority/werit, and (d)
postretirement benefit increases of 3% anmually.

Total unfunded pension benefit obligation applicable to the employer's
employees was $118,085 at December 31, 1993, determined as follows:

Pension benefit obligation:
Terminated employees not yet receivm benefits $ 6,142
Current employees -

Accumilated employee contributions

inciuding allocated investment earnings 73,169
Employer-financed vested 130,722
Employer-financed nonvested _24,895

Total pension benefit obligation $ 234,928
Net assets available for benefits
at cost (market value is $130,599) 116,843
Unfunded pension benefit obligation $ 118,085
14
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NOTE 8. RETTREMENT OOMMITMENT (Contirmed)

The pension benefit cbligation applicable to retirees and beneficiaries
currently receiving benefits is not included in the above schedule due
to the fact that this obligation was transferred from the employer to
IMRF as a whole when the anmiity became payable.

D. Actuarially Determined Contrikution Requirements and Contrilution Made

The IMRF funding policy provides for actuarially determined monthly
contributions at rates that will accumulate sufficient assets to pay
benefits when due without having to be increased for future generations
of taxpayers. The contribution rate for normal cost is determined using
the entry age normal actuarial furding method. IMRF used the level
percentage of payroll method to amortize the unfurded liability over a
39 year period.

The contrilbutions by the EMPIOYER to IMRF for 1992 of $36,162 was made
in accordance with actuarially determined requirements computed through
an actuarial valuation performed as of December 31, 1991. The
contribution consisted of (a) $25,544 normal cost (11.54 percent of 1993
covered payroll) (b) $8,345 amortization of the unfunded actuarial
accrued liability (3.77 percent of 1993 covered payroll) and (c} $907
death and disability cost (.41 percent of 1993 covered payroll). The
EMPLOYER contrilbuted $26,208 (11.84 percent of 1993 covered payroll);
erployees contributed $9,960 (4.5 percent of 1993 covered payroll).

The new actuarial assumptions based on the 1990-1992 experience study
were adopted in 1993. The changes will be incorporated into the 1995
contribution rates. The net effect of charges adopted in 1993 is
estimated to increase the obligation by $1,375.

E. Trerxd Information

Trend information gives an indication of the progress made in
acauulating sufficient assets to pay benefits vhen due. Ten year trend
information may be found on page eighteen. For the three years ended
1991, 1992, and 1993, respectively, available assets were sufficient to
furd 24.66, 40.47, and 49.74 percent of the pension benefit obligation.

Unfunded pension beneflt obligation represents 68.51, 60.01, and 53.35
percent of the annual payroll for the participating members covered by
IMRF for 1991, 1992, and 1993, respectively. Showing unfunded pension
benefit obligation as a percentage of amual covered payroll
approximately adjusts for the effects of inflation for analysis
purposes. In addition, for the three years ended 1991, 1992, and 1993,

the employer's contributions to IMRF, all wade in accordance with
actuarially determined requirements, were 12.32, 12.73, and 11.84

percent of anmual covered payroll.

SCHEFFEL & LOY, P.C.




NOTE 8.

YEAR

1993
1992
1991
1990
1989
1988
1987

RETTREMENT COMMITMENT (Contirmed)

*Digest of Changes:

Changes adopted 12/31/90

The changes discussed below have been incorporated in the 1992 and 1993
employer contrilbution rates.

The following changes in actuarial assunptions were based upon the 1987-
89 experience study: (1) The salary increase assumption for long
service enployees were increased from 0.1% to 0.5%. (2) The mortality
assumption for females was changed from the 1983 Group Anmuity Table to
95% of the 1983 Individual Table. The mortality assumption for males
was changed from 93.5% of the 1971 Group Anmuity Table to 95% of the
1983 Group Anmuity Table. (3) Retirement rates at most younger ages have
been increased to reflect actual experience. (4) Termination rates have
been decreased to reflect actual experience. (5) Disability rates have
been decreased to reflect actual experience. (6) Salary rate growth
assumptions for inflation has been increased from 3.50% to 4.25%.

Changes adopted 12/31/92

Senate Bill 1470 (PA 87-850) was passed in 1992 which gives retirees and
surviving spouses a supplemental benefit payment payable beginning in
July 1993. The funding for the benefit payment will be provided by
enployers paying an additional .62% of covered payroll. This change was
incorporated in the 1993 employer rate.

Actuarial assumptions were modified based on the 1990-1992 experience
study.

VIIIAGE OF BRTGHTON, TITTNOTS

REQUIRED SUPPLEMENTARY INFORMATION
ANALYSIS OF FUNDING PROGRESS
JUNE 30, 1994

PENSION PERCENT  UNFUNDED ANNUAT, UNFUNDED
BENEFTT ASSETS FUNDED PENSION OBLTGATION COVERED — AS PERCENT OF
OBLIGATION AT COST (2)/(1) (1)-(2) PAVROIL, PAYROLL(3)/(4
$234,928  $116,843  49.74% $118,085 $221, 359 53.35%
214,166 86,669  40.47% 127,497 212,446 60.01%
194,392 47,929  24.66% 146,463 213,787 68.51%
177,678 9,887  5.56% 167,791 211,170 79.46%
136,604  (24,365) 0% 160,969 192,882 83.45%
139,857  (34,668) 0% 174,525 198,245 88.04%
99,0933  (55,108) 0% 155,041 192,368 80.60%
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NOTE 2.

NOIE 10.

NOTE 11.

INTERGOVERNMENTAL COOPERATTICON CONTRACT

The Village is a part of an intergovermmental cooperation contract with the
T1linois Municipal League Risk Management Association for the purpose of
maintaining insurance coverage.

Coverage is provided from a self-insured retention furdl established by the
Association from municipal mewbers yearly contributions. Each municipality,
wvhich is a menber of the Association, has agreed through the
intergovermmental cooperation contract to appropriate each year, by
ordinance, a sum of money sufficient to pay its required contrilution plus
its pro-rata share of any deficits which may occur in the self-insured
retention furd.

The Village's contrilutions to the self-insured retention fund curing the
year ended June 30, 1994, totalled $22,391 for coverage from January 1, 1993
to December 31, 1994.

IONG-TERM RECEIVABRLE

On February 1, 1982, the Village approved the sale of its fire equipment to
the Brighton-Betsey Ann Fire Protection District for the sum of $15,000.
The historical cost of the equipment to the Village of Brighton $72,541 was
removed from the General Fixed Asset Account Group at April 30, 1982.

Since the reverue from the sale is measurable, but not available as a net
current asset, it is recognized on the General Fund when received.

The sales price is being received in ten equal installments of $1,500
beginning on February 1, 1985, and ending February 1, 1994. The final
installment of $1,500 was received during the current year end. The
installments bear no interest.

VACATION AND SICK PAY

After one year of employment, an employee accrues 10 days of vacation leave

per year. After 5 full years, an employee accrues 15 days per year and |

after 15 full years, an employee accrues 20 days per year.

An employee is allowed to carry a maximum of 5 days of unused vacation from
year to year.

The Village's sick leave policy grants an employee 6 paid sick days per
year. The policy permits an accumulation of up to 60 days of unused sick
leave,

The liability for acaumulated vacations and sick days has been recorded in
the financial statements as follows:

General Fund (Current Portion) S 6,946
General Iong-term Debt (Non-current Portion) 9,600
Waterworks and Sewerage Enterprise Fund 6,365
$ 22,911

17

SCHEFFEL & LOY, P.C.




NOTE 12.

NOTE 13.

Savings and Money
Market Accounts

PRINCIPALS USED TO DETERMINE SCOPE OF ENTITY

Tt has been concluded that there are no component units to be included as
part of the reporting entity.

CASH AND CERTTFICATES OF DEPOSIT

Category #1 includes deposits covered by depositing insurance or collateral
held by the Village in the Village's name.

Category #2 includes deposits covered by collateral held by the financial
institutions trust department in the Village's name.

Category #3 includes deposits which are uncollateralized or the collateral

is held by the financial institutions trust department but not the Village's
name.

(3) Cash and Certificates of Deposit

The following table categorized the cash and certificates of deposit
according to levels of risk.

Category Category Category Carrying Market
#1 #2 #3 Amount  _ Value

$ 200,000 $ 453,306 $ O $ 653,306 $ 653,306

Certificates of Deposit 100,000 1,546 0 101,546 101,546

NOTE 14.

$ 300,000 $ 454,852 $ 0 % 754,852 $ 754,852
EXTINGUISHMENT OF DEBT

During the year ended April 30, 1992, the Village of Brighton, Illinois,
issued $1,415,000 of Waterworks and Sewerage Alternative Revenue bonds dated
November 25, 1991. These bonds have been issued for the advance refunding
of the previwsly outstanding 1983 Waterworks and Sewerage Reverue bond
issue.

The reverme bonds dated November 1, 1983 have not been legally defeased;
that is, all debt has not been legally satisfied by payment However, all
of the conditions which normally satisfy defeasance provisions have been
met. These provisions include:

1) Proceeds of the new debt have been placed in an irrevocable trust
with a reputable trustee for the purpose of satisfying the reverue
bords at a future date.

2) 'Iheproceedsofthenewdebtmthetrusthavebeenmvestedm
U.S. Treasury obllgatlons with maturities that approximate the
debt service of the previous revermue bond issue.

3) Theproceedsmescrowarenota:bjecttollenforanymrpose
other than in connection with the advance refunding transaction.

Because there appears to be de-facto defeasance of the original Waterworks
and Sewerage bonds dated November 1, 1983, the financial statements reflect
satisfaction of the original liability through the irrevocable transfer to
an escrow agent of a sum computed to be adequate to satisfy all future
amounts to become due to revermue bondholders.

18
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VIIIAGE OF BRIGHION, ITLINOTS

GENERAL FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

FOR THE FOURTEEN MCNTHS ENDED JUNE 30, 1294

REVENUES:

Taxes -
General
Replacement

Total

Intergoverrmmental Revenue -
State Income Tax
State Surcharge Tax
Sales Tax
Photo Processing Tax
Total

Licenses -
Vehicle and Vendor
Tavern

Dog
Total

Permits

Fines

Interest

Other -
Franchise Fees
Village Hall Rent
Equipment Rental

Miscellaneous
Grants
Total
Total Revenues
EXPENDITURES
REVENUE OVER EXPENDITURES
FUND BAIANCE, MAY 1, 1993

FUND BALANCE, JUNE 30, 1994

$ 27,158

3,927

S 31,085

$ 113,648
26,019
120,091

4,693

$ 264,451

$ 12,667
3,913

— 1,614

$ 18,194
$ 1,146

$ 18,769
$ 5,113

$ 8,653
9,150
2,313
3,817

236,516
$ 260,449
$ 599,207

498,714
$ 100,493

156,699

$ 257,192

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.

SCHFDULE, "1"
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SCHEDULE '"2"

VILIAGE OF BRTGHTON, TTIINOIS

GENERAL: FUND
SCHEDULE OF EXPENDITURES
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994
GENERAL GOVERNMENT':
Village Officers' Salaries $ 31,675
Village Hall Salaries 7,447
Street Lighting 21,361
Telephone 3,189
Engineer 10,117
Miscellaneous 3,501
Office Expense 1,934
Village Hall Experditures 13,637
legal Publications 781
Zoning 405
Animal Control 2,165
A 12,031
Capital outlay 180,557
Gas 8,145
Total General Goverrment $ 296,945
Public Safety -
Police Salaries $ 109,261
Digpatching Salaries 16,569
Police Department Expenditures 19,583
Total Public Safety $ 145,413
Streets and Highways -
Street Salaries $ 29,427
Total. Streets and Highways $ 29,427
Welfare -
Enployees Health Insurance $ _20,604
Total Welfare $ _20,604
Parks and Recreation -
Park Salaries $ 6,234
Recreation 91
Total Parks and Recreation $ _ 6,325
Total Expenditures $ 498,714

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.
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RECETIPTS:
Taxes -

VITTAGE CF BRTGHTON, ITITNOTS

GENERAL FUND

SCHEDULE "3"

STATEMENT OF RECETPTS, DISBURSEMENTS AND CHANGES IN FUND BATANCE -

BUDGET (CASH BASIS) AND ACTUAL

FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

General Property
Replacement
Total

Intergovernmmental Receipts -

Sales
state
State

Tax

Surcharge Tax
Income Tax

Photoprocessing Tax
Total

Licenses -
Vehicle and Vendor
Tavern

Dog

Total

Permits
Fines

Interest

Other -

Franchise Fees
Village Hall Rent
Miscellanecus
Grants
Total
Total Receipts

DISBURSEMENTS

RECEIPTS OVER DISBURSEMENTS

OTHER FINANCIAL SCURCES

FUND BATANCE, MAY 1, 1993

FUND BALANCE, JUNE 30, 1994

BUDGET

$ 640,817

ACTUAL

$ 27,712

3,184

$ _30,896

$ 124,478
29,890
137,198

4,218

$ 295,784

S 12,667
3,913

1,614

$ 18,194
$_ 1,146

$ 18,896
$ _ 5,113

$ 8,653
9,150
6,129

66,919

$ 90,851

$ 460,880
$ 420,318
$ 40,562
59,931
156,699

$ 257,192

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.
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SCHEDULE,_"4"
VILIAGE OF BRIGHTON, IIIINOIS
| GENERAL, FUND

SCHEDULE OF DISBURSEMENTS - BUDGET (CASH BASIS) AND ACTUAL
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

I

BUDGET ACTUAL
GENERAL GOVERNMENT -
Village Officers' Salaries $ 31,792 $ 30,959
Village Hall Salaries 8,167 7,380
Street Lighting 17,500 21,389
Telephone 700 3,176
Engineer 15,083
Miscellaneous 3,250 3,950
Office Expense 2,042 2,492
Village Hall Expenditures 12,075 13,354
Legal Publications 583 683
Zoning 583 405
Animal Control 2,333 2,189
Attorney 14,000 12,031
Capital Outlay 42,450 4,414
Gas 7,583 7,571
Total General Goverrmiment $ 143,058 S 125,076
PUBLIC SAFETY -
Police Salaries and Dispatching Salaries $ 129,150 $ 122,675
Police Department Expehses 26,250 20,486
Capital Expenditures 2,500
Total Public Safety $ 157,900  $ 143,161
STREETS AND HIGHWAYS -
Street Salaries S 32,083 S 28,666
Capital Expenditures 278,000 96,572
Strest Expenses 2,000
Total Streets and Highways $ 312,083 $ 125,238
WELFARE -
Employees Health Insurance S 20,776 S 20,604
PARKS AND RECREATION -
Park Salaries $& 7,000 $ 6,148
Recreation 91
Total Parks and Recreation $ 7,000 S _ 6,239
Total Experditures $ 640,817 $ 420,318

The acconpanying notes are an integral part of the financial statements.
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VILIAGE OF BRTGHTON, ITLINOIS

SPECTIAL REVENUE FUNDS
COMBINING BAIANCE SHEET
JUNE 30, 19%4

MOTOR,
FUEL
ASSETS IrX
CASH $ 41,414
PROPERTY TAXES RECEIVAELE
DUE FROM GOVERNMENTAIL, AGENCIES 4,616
TOTAL $ 46,030
LIABILITTES AND
MUNICTPAL, BOUTTY
ITABITITIES:
Bank Overdraft
Accounts Payable $ 7,850
Deferred Property Taxes
Due to General Fund
MUNICTIPAL BQUITY:
Fund Balance (Deficit) 38,180
TOTAL $ 46,030

The acconpanying notes are an integral part of the

ILLINOIS
MUNICTPAT, SOCTAT,
RETTREMENT SECURTTY
$ 2,500

$ 13,006 13,006
$ 13,006 $ 15,506
$ 1,022

13,006 $ 13,006

5,500

(_6,522) 2,500

$ 13,006 $ 15,506

financial statements.

SCHEFFEL & LOY, P.C,

AUDTT

$ 2,943

$ 2,943

$ 2,943

$ 2,943

CIVIY,
DEFENSE

$ 2,739

4,508

$ 7,247

$ 65
4,508

PARK 2ND
RECREATTON

$ 8,888

5,005

$ 13,893

$ 2,544
5,005
13,908
(_7.564)

$ 13 893

SCHEDULE "5t

PAGE 1
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VILIACE OF BRIGHTON, TTLINOTS

SPECTAL, REVENUE FUNDS
OOMBINING BAIANCE SHEET
JUNE 30, 1994

TORT _
ASSETS INSURRNCE ~ POLICE
CASH $ 1,258
PROPERTY TAXES RECEIVABLE 11,209  $ 7,300
DUE FRCM GOVERNMENTAL AGENCIES
TOTAL $ 12,467 $ 7,300
T IABITITIES AND
MUNICIPAL EQULTY
IIABTIITIES:
Bark Overdraft
Accounts Payable
Deferred Property Taxes $ 11,209 $ 7,300
Due to General Fund 3,500
MUNICIPAL BQUITY:
Furd Balance (Deficit) (2,242) Q
TOTAL S 12,467 S 7,300

The accompanying notes are an integral part of the financial

SCHEFFEL & LOY, P.C.

STREET
AND
BRIDGE LIBRARY
$ 9,546 % 3,621
5,807 8,650
$ 15,353 S 12,271
$ 1,380 S 323
5,807 8,650
8,166 3,298
S 15,353 512,271
statements.

UNEMPLOYMENT
INSURANCE

$ 29,421

i
D

FD

K.
N
'.-l

S 29,421

S 29,421

TOTALS

$ 102,330
68,491
4,616

$ 175,437

$ 1,022
12,162
683,491
22,908

70,854

$ 175,437




VILIAGE OF BRTGHTON, ITIINOTIS

SPECTAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BATANCE
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

REVENUES:
Property Taxes
Intergovermental Reverue
Interest
Grant
Other
Total Revenues

. EXPENDITURES:
General Goverrment
Public Safety
Strests ard Highways
Welfare
Recreation

Total Expenditures

REVENUE OVER (UNDER) EXPENDITURES
FUND BAIANCE (DEFICIT), MAY 1, 1993

FUND BAIANCE (DEFICIT), JUNE 30, 1994

MOTOR
FUEL

TaX

$ 60,567
1,644
42,128

$ 104,339

$ 133,784

$ 133,784
$( 29,445)
67,625

$ 38,180

ITIINOTS
MUNICTPAL

RETTREMENT

s 12,633

250

$ 12,883

$ 20,159

$ 20,159
$(7,276)
754

$(.6,522)

SOCTAL
SBURITY

$ 12,937

$ 12,937

$ 16,193

$ 16,193

$( 3,256)

The acoompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.

AUDTT

$ 1,975

$ 1,975

$( 1,975}

CIVIL
DEFENSE

$ 4,685

PARKS AND
RECREATION

$ 4,685

6,025
$ 10,710

$ 15,964
$ 15,964

$( 5,254)
(_2,310)

$(_Z1.564)
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SCHEDULE, "6"

PAGE 2
VILIAGE OF BRIGHTION, TILINOIS
QOMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BAIANCE
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994
STREET
TORT AND UNEMPLOYMENT
TNSURANCE POLICE . BRTDGE ILTERARY INSURANCE TOQTIALS
REVENUES: =
Property Taxes $ 7,461 $ 7,115 $ 20,455 $ 8,637 $ 78,608
Intergovermmental Reverne 60,567
Interest 327 1,985 33 4,239
Grants 42,128
Other 254 2,771 $ 48 9,098
Total Reverues ‘ S 7,788 s 7,115 $ 22,694 % 11,441 $__ 48 $ 194,640
EXPENDITURES:
General Goverrment $ 14,907 $ 16,882
Public Safety $ 13,684 18,139
Streets and Highways $ 43,642 177,426
Welfare $ 458 36,810
Recreation 15,964
Library S 18,696 _ 18,696
Total Expenditures $ 14,907 $ 13,684 $ 43,642 $ 18,696 $ __ 458 $ 283,917
REVENUE (UNDER) EXPENDITURES $( 7,119) $( 6,569) $(20,948) $( 7,255) $(  410) $( 89,277)
FUND BATANCE, MAY 1, 1993 4,877 6,569 29,114 10,553 29,831 160,131
FUND RALANCE (DEFICIT), JUNE 30, 1994 %(2,242) $ o % 8,166 $ _3,298 $ 20,421 $ 70,854
The accampanying notes are an integral part of the financial statements.
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SCHEDULE 7"

PAGE 1
VILIAGE OF BRIGHTON, ITTINOTS
SPECTAL REVENUE FUNDS
COMBINING STATEMENT OF RECETPTS, DISBURSEMENTS AND CHANGES IN FUND BAIANCE
BUDGET (CASH BASIS) AND ACTUAL
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994
ITLINOIS
MOTCR FUEL TAX  MUNICIPAL RETTREMENT SOCTAL, SECURTTY AUDIT
BUDGET. ACTUAL,  BUDGET ACTURL, BUDGET ACTUAL BUDGET ACTURAL,
RECETPTS: .
Property Taxes . $ 12,633 ' $ 12,937
Intergovermmental Receipts $ 59,633
Interest 1,644 250
Grants 42,128
Total Receipts $ 103,405 $ 12,883 $ 12,937 S a
DISBURSEMENTS: -
ml Government ' 8 2,000 $ 1,975
Public Safety
Street ard Highways $ 83,400  $ 127,092 .
Welfare . S 14,365 $ 20,159 $ 15,867 $ 16,193
Total Dislbursements $ 83,400 $ 127,092 $ 14,365 $ 20,159 $ 15,867 $ 16,193 $ 2,000 $ 1,975
RECEIPTS (UNDER) DISBURSEMENTS $( 23,687) $( 7,276) $( 3,256) $(1,975)
OTHER FINANCIAL (USES) ( 5,758)
FIND BAIANCE, MAY 1, 1993 67,625 754 5 756 4,918
FUND BAIANCE DEFICIT, JUNE 30, 1994 $ 38,180 $(_6,522) $ 2,500 $ 2,943
The accompanying notes are an integral part of the financial statements.
27

SCHEFFEL & LOY, P.C.




VIIIAGE OF BRIGHTON, TTIINOIS

SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF RECEIPTS, DISBURSEMENTS, AND CHANGES IN FUND BALANCE -
BUDGET (CASH BASIS) AND ACTUAL
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

CIVIL DEFENSE PARKS AND RECREATION
BUDGET ACTUAT, BUDGET ACTUAL
RECEIPIS:
Property Taxes $ 4,685 $ 4,685
Interest
Donations : 6,025
Total Receipts $ 4,685 $ 10,710
DISBURSEMENTS:
General Goverrment
Public Safety $ 6,100 $ 4,479
Recreation S 27,127 S 13,749
Total Disharsements $ 6,100 $ 4,479 s 27,127 $ 13,749
RECEIPTS OVER (UNDER) DISBURSEMENTS $ 206 $( 3,039)
OTHFR FINANCIAT, SOURCES AND (USES) 24 ( 2,215)
FD BATANCE (DEFICIT), MAY 1, 1993 2,444 (_2.310)
FUND BATANCE (DEFICIT), JUNE 30, 1994 S 2,674 $(_7,564)

The acconpanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.

BUDGET

$ 15,700

TORT INSURANCE

BUDGET ACTUAL
$ 7,461

327

$ 7,788

$ 12,000 $ 14,907
$ 12,000 $ 14,907
$( 7,119)
4,877
$(_2,242)

$ 15,700

SCHEDULE 7"
PAGE 2

$ 13,684

$ 13,684

$( 6,569)

[2
W
[
o \0
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VIIIAGE OF BRTGHTON, ITJTINOTS

SPECIAL REVENUE FUNDS
. COMBINING STATEMENT OF RECETPTS, DISBURSEMENTS AND CHANGES IN FUND BALANCE -~
BUDGET (CASH BASIS) AND ACTUAL
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

RECEIPIS:
Property Taxes
Intergovernmental Receipts
Interest
Grants
COther
Total Receipts

DISBURSEMENTS:
General Goverrment
Public Safety
Streets and Highways
Welfare
Recreation
Lilrary
Total Disbursements

RECEIPTS (UNDER) DISBURSEMENTS
OTHER FINANCTAL SOURCES AND (USES)

FUND BALANCE, MAY 1, 1993

FUND BATANCE, JUNE 30, 1994

STREET AND ERTDGE

BUDGET

$ 31,907

£Vl
[
\O
@]
~J]

ACTUAT, BUDGET ACTUAL
$ 20,455 $ 8,637
1,985 33
254 2,771
$ 22,694 $ 11,441
$ 46,434
$ 15,715 $ 18,650
$ 46,434 $ 15,715 $ 18,650
$(23,740) $( 7,209)
2,792 ( 46)
29,114 10,553
$ _8,166 $ 3,298

The acconpanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.

INSURANCE
BUDGET! ACTUAT,

$5,000 $ 458

$ 5,000 % 458

$(  410)

29,831

PAGE 3

TOTAT,
BUDGET ACTURT,
~$ 78,608
59,633
4,239
42,128
9,098
$ 193,706
$ 14,000 $ 16,882
21,800 18,163
115,307 173,526
35,232 36,810
27,127 13,749
15,715 18,650
$ 229,181 S 277,780
$( 84,074)
( 5,203)
160,131
$ _70,854
29




CEE SCI'{EHI[E "8"
- . L VIIIAGE OF BRIGHION, ITITNOIS |

. S _ | T MOTOR FUEL TAX
: STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

. o N Allotmen $ 60,567
Grants 42,128
Total Reverne $ 104,339
EXPENDITURES:
Streets and Highways -
0il and Asphalt $ 17,262
Rock 18,217
Engineering 2,663
Cold Patch 9,055
Foquipment Rental 2,313
Railroad Crossing 82,852
Other 1,322
Total Streets and Highways Expenditures $ 133,784 !
REVENUE (UNDER) EXPENDITURES $( 29,445) |
FUND BATANCE, MAY 1, 1993 67,625
FUND BALANCE, JUNE 30, 1994 $ 38,180

The acconrpanying notes are an integral part of the financial statements.
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VITTIAGE OF BRTGHTON, TITINOTS

SPECTAL REVENUE FUND
MOTOR FUEL TAX

SCHEDULE_ 9"

STATEMENT OF RECETPTS, DISBURSEMENTS AND CHANGES IN FUND BAIANCE -

BUDGET (CASH BASIS) AND ACTUAL

FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

RECEIPTS:
Intergovermmental - Allotments
Interest
Grarts
Total Receipts

DISBURSEMENTS:
Streets and Highways -
01l and Asphalt
Rock
Engineering
Cold Patch
Railroad Crossing
Other
Total Diskursements

RECEIPTS (UNDER) DISBURSEMENTS
OTHER FINANCIAL (USES)
FUND BAIANCE, MAY 1, 1993

FUND BATANCE, JUNE 30, 1994

BUDGET

$ 15,000
9,000
2,800
6,000

41,000
9,600

$ 83,400

ACTUAL

$ 59,633
1,644

42,128

$ 103,405

$ 12,777
15,449
38,059

9,616
47,556

3635
$ 127,092
$( 23,687)

( 5,758)

67,625

$ _38,180

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.
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X . R
- m SCHEDULE 10"
VILIAGE OF BRIGHTON, ITI.TNOIS
SPECTAL REVENUE FUND
TI I TNOIS MUNTCTPAL RETTREMENT
STATEMENT COF REVENUES, EXPENDITURES 2ND CHANCGES IN FUND BATANCE
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994
REVENUES:
Property Taxes $ 12,633
Interest 250
Total Revenues $ 12,883
EXPENDITURES :
Welfare -
Illinois Municipal Retirement $ 20,159
REVENUE (UNDER) EXPENDITURES $( 7,276)
FUND BALANCE, MAY 1, 1993 754
FUND (DEFICIT), JUNE 30, 1994 $( 6,522)
|
|
i
|
The accompanying notes are an integral part of the financial statements.
32 |
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SCHEDXJLE "11"

VILIAGE OF BRIGHTON, ITT.INOIS

SPECTAL REVENUE FUND
SOCTAL SBECURTTY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES TN FUND BATANCE
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

REVENUES:
Property Taxes $ 12,937

EXPENDITURES:
Welfare -
Social Security 16,193

FUND BALANCE, MAY 1, 1993 5,756

FUND BAIANCE, JUNE 30, 1994 $ 2,500

REVENUE (UNDER) EXPENDITURES $( 3,256)

The accompanying notes are an integral part of the financial statements.
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y j = SCHEDULE, "12"
VILIAGE OF BRIGHTON, ITTINOTS
! SPECTAL REVENUE FUND

AUDIT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994
REVENUES
Property Taxes $ 0
EXPENDITURES:
General Goverrment -

Audit 1,975
REVENUE (UNDER) EXPENDITURES $(1,975)
FUND BATANCE, MAY 1, 1993 4,918
FUND BALANCE, JUNE 30, 19%4 $ 2,943

The accompanying notes are an integral part of the financial statements.
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v . | - SCHEDULE "13"
VILIAGE OF BRIGHION, TIIINOIS

SPECTAL REVENUE FUND
CIVIL DEFENSE
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BAIANCE
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

REVENUES:

Property Taxes $ 4,685
EXPENDITURES:

General Goverrment -

Public Safety 4,455
REVENUE OVER EXPENDITURES S 230
FUND BALANCE, MAY 1, 1993 2,444
FUND BALANCE, JUNE 30, 1994 $ 2,674

The accompanying notes are an integral part of the financial statements.
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VIIIAGE OF BRTGHTON, TILINOTS

SPECTAL REVENUE FUND
PARKS AND RECREATTON
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

ﬁ! FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994
, -a; REVENUES:
- Property Taxes $ 4,685
[ Donations 6,025
1 Total Revenue $ 10,710
EXPENDITURES:
. Recreation -
3 Parks and Recreation 15,964
REVENUE (UNDER) EXPENDITURES $( 5,254)
FUND BAIANCE (DEFICIT), MAY 1, 1993 ( 2.310)
FUND BAIANCE (DEFICIT), JUNE 30, 1994 $(7,564)

The accompanying notes are an integral part of the financial statements.
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;. . | " S(}m]IE "15"

VIIIAGE OF BRIGHTON, ILILINOQIS

SPECTAL REVENUE FUND
TORT INSURANCE
- STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

1 FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994
REVENUES:
Property Taxes 5 7,461
Interest 327

Total Reverue $ 7,788
EXPENDITURES:

General Goverrment -

Insurance 14,907
REVENUE (UNDER) EXPENDITURES $( 7,119)
FUND BAIANCE, MAY 1, 1993 4,877
FUND BAIANCE (DEFICIT), JUNE 30, 1994 $(_2,242)

The accompanying notes are an integral part of the financlal statements.
37
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SCHEDULE. "16"

e

YITIAGE OF BRIGHTON, ILIINOIS

SPRCTAIL, REVENUE FUND

' POLICE

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BAIANCE
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

REVENUE:
Property Taxes s 7,115
FXPENDITURES:
Public safety -
Police Car 13,684
REVENUE (UNDER) EXPENDITURES $( 6,569)
FUND BALANCE, MAY 1, 1993 ’ 6,569
FUND BATANCE, JUNE 30, 1994 8 0
| 1
The accompanying notes are an integral part of the financial statements.
38 |
SCHEFFEL & LOY, P.C. -:




ay o . - SCHFTULE "179
VILIAGE OF BRTGHTCN, TII.INOTS

'= SPECTAL REVENUE FUND
POLICE,
STATEMENT OF RECEIPTS, DISBURSEMENTS AND CHANGES IN FUND BALANCE -
BUDGET (CASH BASTS) AND ACTUAL
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

BUDGET ACTUAL
RECETIPTS:

Property Taxes $ 7,115 ;
DISBURSEMENTS: |

Public Safety -

Police Car $ 15,700 13,684

RECEIPTS (UNDER) DISBURSEMENTS $( 6,569)
FUND BAIANCE, MAY 1, 1993 6,569 |
FUND BAIANCE, JUNE 30, 1994 g 0

The accompanying notes are an integral part of the financial statements.
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SCHFDULE "18"

VIIIAGE OF BRIGHTON, TITINOIS

SPECTAL, REVENUE FUND
STREET AND EBRIDGE
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

REVENUE:
Property Taxes $ 20,455
Other 254
Interest 1,985
Total Revehue $ 22,694
EXPENDITURES:
Streets and Highways -
Gas § 2,783
Rock 4,590
Engineering 8,751
Bouipment 7,832
Repairs 3,785
Street Signs 1,923
Culverts/Sidewalks 10,597
Uniform Expense 520
COther 2,861
Total Streets and Highways $ 43,642
REVENUE OVER EXPENDITURES $ 20,948
FUND BAIANCE, MAY 1, 1993 : 29,114
FUND BAIANCE, JUNE 30, 1994 $ 8,166

The acconpanying notes are an integral part of the financial statements.
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,, ) SCHEDXJLE "“19"

VILIAGE OF BRTIGHTON, ITTITNOTIS

1 "E SPECIAL REVENUE FUND
STREET AND BRIDGE
B STATEMENT OF RECEIPTS, DISBURSEMENTS AND CHANGES IN FUND BALANCE.
g BUDGET (CASH BASTS) AND ACTUAL
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

BUDGET ACTUATL

RECETPTIS:
Property Taxes $ 20,455
Miscellaneous 254
Interest 1,985
Total Receipts $ 22,694
DISBURSEMENTS :
Street and Highways -
Engineer $ 2,333 $ 11,227
Gas 3,500 2,783
Rock 3,500 4,466
Equipment 2,917 8,505
Repairs 3,500 4,011
Culverts/Sidewalks 9,333 10,597
Street Signs 583 1,562
Uniform Expense 408 520
Other 5,833 2,763
Total Disbursements $ 31,907 S 46,4234
RECEIPTS (UNDER) DISBURSEMENTS $(23,740)
OTHER FINANCIAL SOURCES 2,792
FUND BAIANCE, MAY 1, 1993 29,114
TUND BALANCE, JUNE 30, 1994 S 8,166

The accompanying notes are an integral part of the financial statements.
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"l SCHEDULE "20"
" VIIIAGE OF BRIGHTON, ITI.INOIS

] SPECTAL REVENUE FUND

STATEMENT OF REVENUES, EXPENDITURES AND (HANGES IN FUND BAIANCE
E FOR THE FOURTEEN ENDED MONTHS JUNE 30, 1994
: REVENUE:
Property Taxes $ 8,637
: _ . Cther 2,804 ‘
. ‘ e ' Total Revenues $ 11,441 |
i EXPENDTTURES:
Likbrary Wages $ 11,427
Lilrary BExpenses 7,269
Total Expenses $ 18,6596
REVENUE (UNDER) EXPENDITURES $( 7,255)
FUND BALANCE, MAY 1, 1993 190,553
FUND BATANCE, JUNE 30, 1994 $ 3,298

The accampanying notes are an integral part of the financial statements.
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) "‘1 SCHEDULE "21"
VILIAGE OF BRIGHTON, ILLINOIS

' = UNEMPLOYMENT INSURANCE
- _ STATFMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
& FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

REVENUE:
Other $ 48
Total Revenues S 48
EXPENDTTURES:
Welfare -
Unemployment Insurance Expense 458
REVENUE (UNDER) EXPENDITURES $( 410)
FUND BATANCE, MAY 1, 1993 29,831
FUND BAIANCE, JUNE 30, 1994 S 29,421 !

The acconpanying notes are an integral part of the financial statements.
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BT

ASSETS

CASH

TNVESTMENTS - TIME
CERTIFICATES

RECEIVABLES:
Accounts - Customers
Fstimated Unbilled

Water & Sewer usage
Total Recelvable

PROPERTY, PLANT AND
EQUTPMENT, AT QOST:
Buildings and Land
Water System
Sewerage System
Tanks and
Pumping Station
“Equiprent
Total
less, Accumulated
Depreciation
Net Property, Plant
~ and Bquiprent

DEFERRED CHARGES:
Unamortized Bond
Discount

TOTIAL

VILIAGE OF BRIGHTON, TIIINOIS

ENTERPRISE FUND

WATERWORKS AND SEWERAGE

COMBINING BALANCE SHEET
JUNE 30, 1994

CPERATTON B3ND

AND AND

MAINTENANCE  INTEREST

DEPRECTATICN

$ 85,615 $ 74,917

$ 71,371

20,451
$ 91,822

$ 65,329
1,140,721
4,521,866

544,228
225,599

$ 6,497,743

1,603,627

$ 4,894,116

$ 37,700

$ 5,109,253 $ 74,917

$ 210,429

$ 101,546

$ 311,975

<r
()

Il—‘
s
o]

L8]

The acconpanying notes are an integfal part of the financial statements.

SCHEFFEL & LOY, P.C.

CUSTOMERS'
DEPOSTTS
ACCOUNT

$ 21,090

L]
[ae}
ot
]
\0
1]

SCHEDULE "122"

PAGE 1

TOTAL

¢ _ 423,534

$ 101,546

$ 71,371

20,451

$ _ 91,822

$ 65,329
1,140,721
4,521,866

544,228
225,599

$ 6,497,743

1,603,627

$ 4,894,116

$ 37,700

$ 5,548,718
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ITABRIIITTES AND
MUNICTPAL EUTTY

LIABILITIES:

Accounts Payable
Custamers' Deposits
Accrued Vacation
and Sick Pay
Accrued Wages
Reverue Bords Payable
Total Liabilities

MUNICTPAL, EQUITY:

Current Bonds

ard Interest
Extraordinary Repairs

ard Replacement
Surplus

Total Reserves
Contriluted Capital-

Municipality
Contributed Capital~

EPA Grant
Retained Earnings

Total Municipal

Equity
TOTAL

VILIAGE OF BRIGHTON, JLITNOIS

ENTERPRISE FUND
WATERWORKS AND SEWERAGE
COMBINING BALANCE SHEET

JUNE 30, 1994

OPERATICN
AND
MATNTENANCE

$ 35,719

6,365
3,559
1,210,000

$ 1,255,643

$ 1,034,229

2,203,269
616,112

$ 3,853,610

$ 5,109,253

BOND

AND

INTEREST DEPRECIATION

$ 74,917

$ 74,917

$ 74,917

$ 74,917

SCHEIXJLE "22"
PAGE 2

CUSTOMERS'!
DEPOSTTS
SURPLIIS ACOOUNT TOTAL

$ 311,975

$ 311,975

$ 311,975

$ 311,975

$ 35,719
$ 21,000 21,090

6,365
3,559
1,210,000
$ 0 $ 21,090 $ 1,276,733

$ 74,917

311,975

31,483

$ 418,375

Ly Ut
W [La
g
d

£ s
& (09
L [0

1,034,229

2,203,269
616,112

$ 31,483 $ 0 $4,271,985

$ 31,483 $ 21,090 S 5,548,718

The accompanying notes are an integral part of the financial statements,

SCHEFFEL & LOY, P.C.
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SCHEDULE "23"
VILIAGE OF BRIGHTON, TILINOIS

ENTERPRISE FUND
WATERWORKS AND SEWERAGE
COMBINING STATEMENT OF CHANGES IN MUNICIPAL ECUITY

B JUNE 30, 1994
_E%
- OPERATTON BOND
ol MATNTENANCE INTEREST ' * DEPRECTATION SURPLIS TOTAL
BUTTY, MAY 1, 1993 $ 3,871,828 $ 39,457  $ 280,204 $ 30,375 S 4,221,864
NET INOOME 33,580 3,513 11,920 1,108 50,121
TTRANSFER (TO) FROM:
Retirement of Bonds and Interest 185,753 (185,753) 0
Required Under Bond Ordinances ( 273,490) 217,700 55,7920 )
Other 35,939 (_35,939) 0
FQUITY, JUNE 30, 1994 $ 3,853,610 $ _74,917  $ 311,975 $ 31,483  $ 4,271,985

The accompanying notes are an integral part of the financial statements.
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SCHEDULE w240

VIIIAGE OF BRIGHION, ITTINOLS

ENTERFRISE FUND
VWATERWORKS AND SEWERAGE
QOMEINING STATEMENT OF REVENUES AND EXPENSES
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994

OPERATICN AND MATNTENANCE BOND AND

WATFR ' SEWER CQOMBINED INTEREST DEPRECTATION SURPLUS TOTALS
REVENUES:
Sale of Water $ 529,474 $ 529,474 $ 529,474
Sewer Charges § 232,447 232,447 232,447
Connection Charges 13,500 2,400 15,900 15,900
Iate Penalties 9,119 4,067 13,186 13,186
Comissions 932 931 1,863 1,863
Miscellaneous 750 816 1,566 $ 0 1,566
Total Revenues $ 553,775 $ 240,661 $ 794,436 $ 0 % 0 $ 0 $ 794,436
EXPENSES 345,700 146,102 491,802 0 0 0 491,802
OPERATING INCOME EBEFORE
DEPRECTATTCN $ 208,075 $ 94,559 $ 302,634 $ 0 $ 0 8 302,634
DEPRECTATION 63,769 100,885 164,654 0 0 164,654
OPERATING INCOME (LOSS) $ 144,306 $( 6,326) $ 137,980 $ 0 $ 0 % 137,980
OTHER INCQOME
(EXPENSES), NET:
Interest Expense and
Paying Agent Fees $( 66,058) $( 44,018) $(110,076) $(110,076)
Investment Income :
and Other Income 2,838 2,838 5,676 $ 3,513  $ 11,920 $ 1,108 22,217
Total Cther Income
and (Expense) $( 63,220) $(_41,180) $(104,400) $ 3,513 % 11,920 $ 1,108 $(_87,859)
NET INOOME (LOSS) ¢ 81,086 $( 47,506) $ 33,580 $ 3,513 & 11,920 $ 1,108 $ _50,121
The accompanying notes are an integral part of the financial statements.
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A

EXPENSES:

Water Purchased
Salaries and Wages -
Management
Clerical
Maintenance
Meters and Materials
Repairs and Supplies
Insurance
Office Supplies & Expense
Utilities & Telephone
Aadit
Rent
Truck Maintenance & Fuel
Miscellaneous
Payroll Taxes & IMRF
Iegal
Engineering
Service Contracts
Bad Debts

SCHEDULE 25"
VIIIAGE OF BRIGHTON
ENTERFRISE FUND
WATERWORKS AND SEWERAGE
COMBINING SCHEDULE OF EXPENSES
FOR THE FOURTEEN MONTHS ENDED JUNE 30, 1994
OPERATTON
AND
MATNTENANCE
WATER SEWER TOTALS
$ 175,993 $ 175,993
18,201 $ 18,201 36,402
17,128 7,552 24,680
34,219 19,801 54,020
13,277 13,277
14,899 26,562 41,461
12,711 7,985 20,696
4,525 2,387 6,912
11,861 43,306 55,167
1,768 758 2,526
5,880 2,520 8,400
5,785 3,603 9,388
5,131 1,698 6,829
16,420 6,167 22,587
2,091 896 2,987
2,536 3,273 5,809
106 437 543
3,169 956 4,125
$ 345,700 $ 146,102  $ 491,802

Total Expenses

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.
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BALANCE, MAY 1, 1993
NET INCOME JUNE 30, 1994

ATTOCATION OF DEPRECTATTON
ON NEW SEWER

TRANSFERS (FROM) NET

BATANCE, JUNE 30, 1994

VILIAGE OF BRIGHTON, TTITNOIS

ENTERPRISE FUND
WATERWORKS AND SEWERAGE
CHANGES IN BQUITY BAIANCE
JUNE 30, 1994

OPERATIONS AND

MAINTENANCE

MUNICTPATITY EPA
CONTRTBUTTONS GRANT

$ 1,054,961 $ 2,247,733

( 20,732) ( 44,464)

$ 1,034,229 $ 2,203,269

RETATNED
EARNINGS ~  TOTAL

$ 569,134  $ 3,871,828

33,580 33,580

65,196

(_51,798} (___51,798)

$ 616,112 $ 3,853,610

The accompanyirng notes are an integral part of the financial statements.

SCHEFFEL & 1L.0Y, P.C.
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SCHFDULE _"27"

VITTAGE OF BRIGHTON, TTIL.INOIS

STATEMENT OF GENERAL FIXED ASSEIS
JUNE 30, 1994

FIXED ASSEIS . $ 1,136,107

MUNICTPAL EQUITY

INVESTMENT IN GENERAL FIXED ASSETS $ 1,136,107

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.
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SCHFDULE_"28"

VIIIAGE OF BRIGHION, TITTNOTS

STATEMENT OF GENERAL IONG-TERM DEET
JUNE 30, 1994

ASSETS
AMOUNT TO BE PROVIDED FOR RETTREMENT OF
GENERAL, IONG-TERM DEBT AND OTHER OBLIGATTONS $ 9,600
LIABTLITTES
ACCRUED VACATTON AND SICK PAY $ 9,600

The accompanying notes are an integral part of the financial statements.

SCHEFFEL & LOY, P.C.
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TARTE "M
VIITAGE OF BRTGHTON, ITITNOIS

TAX RATES EXTENSION AND COLIECTIONS
JUNE 30, 1994

TAX RATES

TOTAL | DARKS STREET

ASSESSED CIVIL AND TORT SOCIAT, AND  UNEMPLOYMENT
YEAR VAILE GENERAL POLICE DEFENSE VR AUDIT RECRFATION  INSURANCE SECURTTY — ERIDGE  INSURANCE ILIERARY  TOTAL
1988 $ 7,122,843 . .2860 .0750 .0500 .0842 .0421 .0750 .0842  .1843 .0600 .1264 1500  1.2172
1989 7,414,618 .2573 .0672 .0440 .0991 .0502 .0672 .1004  .2008 - .0537 .1506 .1443  1.2348
1990 7,740,774 . 2860 .0750 .0500 .0853 L0750 L0342 .1024 .0600 .1024 L0762 .9465
1991 9,552,330 .2618 .0690 L0460 .1331 .0461 .1361 . 0550 .0786 .0854  .9111
1992 9,704,376 .2813 .0737 .0485 .1309 .0485 0773 L1340 .0588 0891 .9421
1994 10,152,875 .2739 .0719 .0444 L1281 .0493 1104 L1281 .0572 L0852 .9485

 TAXES FXTENDED

1988 $ 20,371 $ 5,342 $ 3,561 $ 5,997 $ 2,99 $ 5,342 $ 5,997 $ 13,127 $ 4,274 $ 9,003 $ 10,684% 86,697
1989 21,652 5,651 3,694 8,341 4,222 5,651 8,449 16,898 4,517 12,670 10,700 102,445
1990 22,139 5,806 3,870 6,603 5,806 2,647 7,927 4,644 7,927 5,808 73,267
1991 25,008 6,591 4,404 2,714 4,404 13,001 5,254 7,508 8,158 77,042
1992 27,307 7,152 4,707 12,703 4,707 7,501 13,004 5,706 8,655 91,442
1993 27,809 7,300 4,508 13,006 . 5,005 11,209 13,006 5,807 8,650 96,300

TAXES COLIECTED

TOTAL : % OF TOTAL, UNCOLIFCTED
TAXES TAXES TAXES  BATANCE AT
EXTENDED COLLECTED COLIECTED APRTL 30,
19883 $ 86,697 $ 86,473 99.74 224
1989 102,445 102,189 99,75 256
1990 73,267 73,008 99.65 259
1991 : . g7,042 86,711 99.62 331
1992 91,442 90,987 99.50 455
1993 \ 96,300 0 96,300
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